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GEMTIME LIMITED

BALANCE SHEET
AS AT 31 MARCH 2025

Fixed assets

Tungible asscts
Current assets
Stocks

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets
Total assets less current liabilities

Creditors: amounts falling due after more than
one year

Pravisions for liabilities
Net assels

Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

Notes

2025
£ £
9.100
115,542
4,393
7,118
127,053
(33,164)
93,889
102,939
(23,207
(1,729}
78,033
2
78.051
78.033

04
£ £
11,544
125,569
3123
30,148
158,840
(43471
115,369
126,913
(28.620)
(2.193)
96,100
2
06,098
96,100




GEMTIME LIMITED

BALANCE SHEET
AS AT 31 MARCH 2025

For the financial year ended 31 March 2025 the company was entitled to exemption from audit under section 477 of the Companies Act
2006 relating to small companies.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with
scelion 476.

The directors acknowledge their responsibilitics for complying with the requirements of the Companies Act 2006 with respect 10
accounting records and the preparation of financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

The financial statements were approved by the board of directors and authorised for issue on 2 October 2025 and are signed on its behalf
by:

Mr D J Williams

Director

Company registration number 0467 1663 (England and Wales)




GEMTIME LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2025

Accounting policies

Company information
Gemtime Limited is a private company limited by shares incorporated in England and Wales. The registered office is The Business
Park, Triangle Business Centre, Merthyr Tydfil, CF48 4T(Q).

Accounting convention

I'hese financial statements have been prepared 1n accordance with FRS 102 ~The Financial Reporting Standard applicable n the
UK and Republic of [reland” (*FRS 102") and the requirements of the Companies Act 2006 as applicable to companies subject to
the simall companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than where additional
disclosure is required 1o show a troe and fair view,

The financial statements arc prepared in sterling, which is the functional currency ef the company. Monctary amounts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted are set
out below,

Turnover

Revenue comprises sales of goods or services provided to customers net of valuz added (ax and other sales taxes, less an
appropriate deduction for actual and expected returns and discounts. Revenue is recognised when performance obligations are
satisfied and the control of goods or services is transferred to the buyer. Where the performance obligation is satisfied over time,
revenue is recognised in accordance with its progress towards complete satisfaction of that performance obligation.

When cash inflows are deferred and represent a financing arrangement, the promised consideration is adjusted for the effects of the
time value of money, which is recognised 2s interest income.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impaimment losses.

[Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on the
following bases:

Fixtures and fittings 20% reducing balance
Computers 25% on cost
Motor vehicles 20% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying valve
of the asset. and is credited or charged to profit or loss.

Impairment of fixed asscts

Al cach reporting period end date, the company reviews the carrying amounts ol its tangible assets to dezermine whether there is
any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asse
is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to estimate the racoverable
amount of an individual asset, the company estimates the recoverable amount of the cash-generating uni: to which the asset
belongs.




GEMTIME LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2025

Accounting policies

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time
value of money and the risks speeific Lo the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount
of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised immediately in profit
or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is treated as a revaluation
decrease.

Recognised impairment losses are reversed if, and anly if, the reasons for the impairment loss have ceased to apply. Where an
impaiment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased to the revised
estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would have
been determined had no impairment loss been recognised for the asset (or cash-generaling umit) in prior years. A reversal of an
impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case
the reversal of the impairment loss is treated as a revaluation increase.

Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell,

Cash and cash equivalents
Cash and cash equivalents are »asic financial assets and include cash in hand, deposits held at call with banks, and bank overdratts.
Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 *Other Financial
Tnstruments Tssucs” of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company’s balance sheet when the company becomes party to the contractual provisions
of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the finuncial statements, when there is a legally
cenforecable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the assct and scttle
the liability simultaneously.

Busic financial usyets

Basic financial assets, which include debtors and cash and bank balances, are measured al transaction price.

Baysic financial liabilities
Basic financial liabilities, including creditors and bank loans are recognised at transaction price.
Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from

supplicrs. Amounts payable are classiticd as current liabilities if payment is due within one year or less. 1f not, they are presented
as non-current liabilitics. Trade creditors are recognised al transaction price.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax,




GEMTIME LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2025

Accounting policies

Current tax

The tax currently payable is based on taxable profit for the year, Taxable profit differs from net profit as reported in the profit and
loss account because it excludes items of income or expense that are taxable or deductible in other years und it further excludes
items that are never taxable or deductible. The company’s liability for current lax is calculated using tax rates that have been
enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilitics are generally recognised for all tming differences and deferred tax assels are recognised (o the extent that it
is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable prefits. Such assets and
liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of other assets and
liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets 1s reviewed at cach reporting end date and reduced to the extent that it is no longer
probable that sulficient taxable profits will be available 1o allow all or part of the assct o be recovered. Delerred tax 15 calculated at
the tax rates that are expected 1o apply in the period when the liability is settled or the asset is realised. Deterred tax is charged or
credited in the profit and loss account. except when it relates to items charged or credited directly to equity, in which case the
deferred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally enforceable
right to offset current tax assets and liahilities and the deferred tux assets and liabilities relate to taxes levied by the same tax
authority.

Leases
Ay lessee

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a straight line basis
vver the tenin of the relevant lease except where unother more systemaltic basis is more representative ol the Ume patiern in which
economic benefits from the leases asset are consumed.

Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2025 2024
Number Number
Total 5 5
Tangible fixed assets
Fixtures and Computers  Motor vehicles Taotal
fittings
£ £ £ £
Cost
At 1 April 2024 and 31 March 2025 35,446 9,555 15,500 60,501
Depreciation and impairment
At L April 2024 32,361 7.842 8,754 48,957
Depreciation charged in the year 617 478 1,349 2,444
At 31 March 2025 32978 8.320 10,103 51,401




GEMTIME LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

3 Tangible fixed assets

Carrying amount
At 31 March 2025

At 3] March 2024

4 Debtors
Amounts falling due within ene year:

Trade debtors
Other debtors

5 Creditors: amounts falling due within one year

Bank loans

Trade creditors

Taxation and social security
Other creditors

6 Creditors: amounts falling due after more than one vear

Bank loans and overdratts

7 Loans and overdrafts

Bank loans

Payable within one year
Payalile aller one year

Fixtures and Computers  NMotor vehicles Tortal
fittings

£ £ £ £

2,468 1,235 5397 9,100

3.085 1,713 6,746 11,544

2025 2024

£ £

565 1,099

3.828 2,024

4,393 3,123

2025 2024

£ £

5.497 5,640

5.233 11,962

1,108 5,512

21,326 20,357

33,164 43471

2025 2024

£ £

23,207 28,620

2025 2024

£ £

28.704 34,260

5,497 5,640

23,207 28,620




GEMTIME LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2025

7 Loans and averdrafts

Bounce Back Louan is denominated in GBP with a nominal interest rate of interest free for 12 months then 2.5%, and the final
instalment is due on 2 May 2030, The carrying amount at vear end is £28,704 (2024 - £34,200).

The loan is not secured




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



