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Report of the Independent Auditors to
Greeitree Adventure Stores Ltd
Under Section 449 of the Compames Act 2006

We have examined the abbreviated accounts set out on pages three to six together with the full financial statements of
Greentree Adventure Stores Lid for the vear ended 30 September 2011 prepared under Section 396 of the Compames
Act 2006

This report 1s made solelv to the company. in accordance with Section 449 of the Compamies Act 2006 Our work has
been undertaken so that we mght state to the company those matters we are required to state to 1t i 2 special auditors'
report and for no other purpese To the fullest extent permitted by law we do not accept or assume responsibiiity to
anyone other than the company for our work for this report or for the opimons we have formed

Respective responsibilities of directors and auditors

The directors are responsible for preparing the abbreviated accounts in accordance with Section 444 of the Companies
Act 2006 1t ts our responstbiiity to form an independent opinion as ¢ whether the company is enttled 1o deliver
abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts have been properly prepared
m accordance with the Regulations made under that Section and to report cur opinion to you

Basis of opimion

We conducted our work 1n accordance with Bulletin 2008/4 1ssued by the Audsting Practices Board  in accordance with
that Bulletin we have carmzd out the procedures we consider necessary io confiim, by reference to the financial
statements. that the company 1s enutled to deliver abbreviated accounts and that the abbreviated accounts to be delivered

are properly prepared

Opimion

In our opimen the company 1s entitied 10 deliver abbreviated accounts prepared m accordance with Section 444(3) of the
Companies Act 2006, and the abbreviaied accounts have been properly prepared n accordance with the Regulations
made under that Section

Y g
Domm emor Statutory Auditor)
for and on'be of Aston Shaw Ltd
38 Thorpe Road
Norwich
Norfolk
NRI1 IRY

Z‘WHM Zn

Date

Page 2




Greentree Adventure Stores Ltd

Abbreviated Balance Sheet
30 September 2011

FIXED ASSETS
Intangible assets
Tangible assets
Invesmments

CURRENT ASSETS
Stocks

Debtors

Cash at bank and m hand

CREDITORS
Amounts falling due within one vear

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falling due after more than cne
year

PROVISIONS FOR LIABILITIES

NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Profit and loss account

SHAREHOLDERS' FUNDS

Notes

o)t

o

30/9/11
£

1332777
96 643
147.779
1,577,19%

1 128,846

(87 706)

(S 369)

952 380

108
852.272

952.380

30/9/10
£ £
351,750
269.325
20 001
641 076
1.375 942
88 465
101.285
1 565,692
1,097.232
468 460
1,109 536
(118.385)
(13.305)
977.846
108
977.738
977 846

The abbreviated accounts have been prepared in accordance with the special provisions of Part 135 of the Companias Act

2006 relauing to small companies

The financial statements were approved by the Board of Directors on 2 7 3 \Qﬁ(gﬁdwere signed on

1s behalf by

N Gresntree - Director

The notes form part of these abbreviated accounts

"
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Greentree Adventure Stores Litd

. Notes to the Abbreviated Accounts
For The Year Ended 30 September 2011

1

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost cenvention and m accordance with the
Financial Reporting Standard for Smaller Entites (effective Apnl 2008)

Turnover
Turnover represents net invoiced sales of goeds. excluding vaiue added tax .

Tangible fixed assets
Depreciation s provided at the following annual rates mn order to wriie off each asset over its estimated useful
life or if held under a finance lease over the lease rerm whichever 1s the shorter -

3% reducing balance
5% reducing balance
5% reducing balance
5% reducing balance

Plant and machinery -1
Fixtures and fittings -1
Office equipment -1
Motor vehicles -2

Stocks
Stock 15 valued at the lower of cost and net realisable vaiue after making due allowance for obsolete and slow
moving mnems

The company has entered mio stocking arrangements with Blach Horse Limited. Capital Bank plc and PSA
Wholesale Ltd whereby the financier acts as an agent between the caravan manufacturer and the company The
company bears vpotn the slow-moving and obsolescence rish and the price charged bv the financier 15 the
manufacturer's hist price at the date of delivery

The arrangements are accounted for after naving considered Financial Reporting Standard No 35 (FRS3) as
follows

The stoch hela at the company's premvses s included withmn stock and the resulting creditor to the finance
company 1s mncluded within trade creditors

Deferred tas
Deferred tax 's recogmised 1n respect of ail uming differences thar have originated but not reversed ar the valance
sheet date

|
Going concern |
These financial statements have been prepared on the gomng concem basis The Directors consider this basis 1o |
be appropnate but have not assessed a period 1n excess of 12 months from the date of approving the accounts

Goodwill
Goodwill, m connection with the acqusition of a business in 2003 and the purchase of a business during this
year 15 being amortised evenly over 1ts esumated usefui life of twenty vears
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Greentree Adventure Stores Ltd

~

. Notes to the Abbreviated Accounts - continued
For The Year Ended 30 September 2011

2 INTANGIBLE FIXED ASSETS
COST
At 1 October 2010
and 30 September 2011
AMORTISATION
At 1 October 2010
Charge for vear

At 30 September 2011

NET BOOK VALUE
AT 30 September 2011

At 30 September 2010

TANGIBLE FIAED ASSETS

L

COST

At 1 October 2010
Additions
Disposals

At 30 Seprember 2011
DEPRECIATION

At 1 October 2010
Charge for year
Eliminated on disposal

At 30 September 2011

NET BOOK VALUE
At 30 September 2011

At 30 September 2010

4 FIXED ASSET INVESTMENTS

COST

At 1 October 2010
Disposals

At 30 September 201 1

NET BOOK VALUE
At 30 September 2011

At 30 September 2010
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Greentree Adventure Stores Ltd

-~

Notes to the Abbreviated Accounts - continued
For The Year Ended 30 September 2011

4 FIXED ASSET INVESTMENTS - eontinued
The company's mvestments at the balance sheet date 1 the share capital of companmes inzlude the following

02 Creative Design Limited
Narre of business Destgn and marketing

%
Class of shares holding
Ordinary A 100 00
30/9/11
£
Loss for the vear (8.947)

CREDITORS

W

ty

Creditors include an amount of £102 656 (30/9/10 - £115.682) for which security has been given

6 CALLED UP SHARE CAPITAL

Allotied, 1ssued and fully paid Nomual 30/09/1 1 30/09/10
Number Class value £ £
100 Ordinary A £1 100 100
2 Ordinary B £l 2 2
2 Ordinary C £1 2 2
2 Ordmary D £1 2 2
2 Ordinary E £} 2 2
108 108

7 ULTIMATE CONTROLLING PARTY

At the Balance Sheet date the company was controlled by Neil Greentree. a Direcior by virtue of his
shareholding
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