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Company Registration No. 04648708
OLIVE BUSINESS SOLUTIONS LIMITED

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2024

2024 2023

Notes £ £ £ E
Current assets
Debtors 3 716,426 23,778,956
Cash at bank and in hand 204 8,389

716,630 23,787,345

Creditors: amounts falling due within
one year 4 (255,227} (7,320,246)
Net current assets 461,403 16,467,099
Capital and reserves
Called up share capital 100 100
Profit and loss reserves 461,303 16,466,999
Total equity 461,403 16,467,099

The directors of the company have elected not to include a copy of the income statement within the financial
statements

For the financial year ended 31 December 2024 the company was enttled to exemption from audit under section
479A of the Companies Act 2006 relating to subsidiary companies

The members have not required the company to obtain an audit of is financial statements for the year in question in
accordance with section 476

The directors acknowledge therr responsibiibies for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements

These financial statements have been prepared and delivered in accordance with the prowisions applicable to

compantes subject to the small companies’ regime
17-Dec-2025

The financial statements were approved by the board of directors and authornised for 1ssue on and
are signed on its behalf by

Clragge

C Craggs
Director




OLIVE BUSINESS SOLUTIONS LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2024

Share Profit and Total
capital loss
reserves
Notes £ £ £
Balance at 1 January 2023 100 16,466,999 16,467,099
Year ended 31 December 20623
Profit and total comprehensive income for the year - - -
Balance at 31 December 2023 100 16,466,999 16,467,099
Year ended 31 December 2024
Profit and total comprehensive income for the year - - -
Dividends - (16,005,696) (16,005,696)
Balance at 31 December 2024 100 461,303 461,403
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OLIVE BUSINESS SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

1 Accounting policies

Company information

Olive Business Solutions Limited 1s a private company imited by shares and 1s registered and incorporated in
England and Wales The registered office 15 Onecom House, 4400 Parkway, Whiteley, Fareham, Hampshire,
England, PO15 7FJ

Accounting convention

These financial stalements have been prepared In accordance with FRS 102 “The Financial Reporting
Standard applicable i the UK and Republic of Ireland” (*FRS 102") and the requirements of the Companies
Act 2006 as applicable to companies subject to the small companies reqime The disclosure requirements of
sechon 1A of FRS 102 have been applied other than where additional disclosure 1s required to show a true
and fair view

The financial statements are prepared In stering, which 15 the functional currency of the company Monetary
amounts In these financial statements are rounded to the nearest £1

The financial statements have been prepared under the historical cost convention The principal accounting
policies adopted are set out below

Non-going concern basis
The directors have taken the decision to close the company and therefore these financial statements have not
been prepared on a going concern basis No adjustments were required to present the financial statements on
a non-going concern basis

Cash and cash equivalents
Cash and cash equivalents are basic financial instruments and include cash in hand

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments

Financial instruments are recognised when the company becomes party to the contractual provisions of the
instrument

Financial assets and habilities are offset, with the net amounts presented in the financial statements, when
there 1s a legally enforceable nght to set off the recognised amounts and there 15 an intention to settle on a net
basis or to realise the asset and settle the hability simultaneously

Basic financial assets

Basic financial assets, which include other debtors, amounts owed by group undertakings and cash and bank
balances, are imitially measured at transaction pnice including transaction costs and are subsequently carned
at amortised cost using the effective interest method unless the arrangement constitutes a financing
transaction, where the financial asset 1s measured at the present value of the future receipts discounted at a
market rate of interest

Classification of financial habilities

Financial habiittes and equity instruments are classified according to the substance of the contractual
arrangements entered into An equity instrument 1s any contract that ewidences a residual interest in the
assets of the company after deducting all of its habilities

Basic financial labilities

Basic financial habihties, including trade creditors and amounts owed to group undertakings, are mtally
recognised at transaction price unless the arrangement constitutes a financing transaction, where the debt
instrument 15 measured at the present value of the future payments discounted at a market rate of interest
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OLIVE BUSINESS SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

1 Accounting policies {Continued)

Equity instruments

Equity instruments 1ssued by the company are recorded at the far value of proceeds received, net of
transaction costs Dividends payable on equity instruments are recognised as labiites once they are no
longer at the discretion of the company

Taxation
The tax expense represents the sum of the current tax expense and deferred tax expense Current tax assets
are recognised when tax paid exceeds the tax payable

Current and deferred tax s charged or credited to profit or loss
Current tax assets and current tax habilittes and deferred tax assets and deferred tax habilities are offset, i

and only if, there i1s a legally enforceable nght to set off the amounts and the entity intends either to settle on
the net basis or to realise the asset and settle the hability simultaneously

Current tax is based on taxable profit for the year Current tax assets and habilites are measured using tax
rates that have been enacted or substantively enacted by the reporting date

2 Employees

The company did not have any employees in the current or prior year

3 Debtors
2024 2023
Amounts fatling due within one year: £ £
Corporation tax recoverable 28,319 28,319
Amounts owed by group undertakings 687,578 23,750,108
Other debtors 529 529

716,426 23,778,956

4 Creditors: amounts falhing due within one year

2024 2023

£ £

Trade creditors 23,709 52,447
Amounts owed to group undertakings 99,770 7.136,277
Taxahon and social secunty 131,628 131,522
Other credidors 120 -

255,227 7,320,246

5 Parent company

The smallest group of which the company 1s a member and for which group financial statements are drawn up
1s headed by Solo Topco Limited, a company registered in England and Wales




