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Company Registration No. 04648708
OLIVE BUSINESS SOLUTIONS LIMITED

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2023

2023 2022

Notes £ £ £ £
Current assets
Debtors 3 23,778,956 20,668,832
Cash at bank and in hand 8,389 2,553,407

23,787,345 23,222,239

Creditors: amounts falling due within
one year 4 {7,320,2486) (6,755,140)
Net current assets 16,467,099 16,467,099
Capital and reserves
Called up share capital 100 100
Profit and loss reserves 16,466 999 16,466,999
Total equity 16,467,099 16,467,099

The directors of the company have elected not to include a copy of the income statement within the financiaf
statements.

For the financial year ended 31 December 2023 the company was entitled to exemption from audit under section
479A of the Companies Act 2006 relating to subsidiary companies.

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financia! statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies’ regime.

24/09/24
The financial statements were approved by the beard of directors and authorised forissue on ... and
are signed on its behalf by:

Adant Fow'ler

A Fowler
Director




OLIVE BUSINESS SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

1 Accounting policies

Company information

Clive Business Solutions Limited is a private company limited by shares and is registered and incorporated in
England and Wales. The registered office is Oneccm House 4400 Parkway, Whiteley, Fareham, Hampshire,
England, PO15 7FJ.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 "The Financial Reporting
Standard applicable in the UK and Republic of Ireland” ("FRS 102") and the requirements of the Companies
Act 2006 as applicable to companies subject to the small companies regime. The disclosure requirements of
section 1A of FRS 102 have been applied other than where additional disclosure is required to show a true
and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary
amounts in these financial statements are rounded to the nearest £1.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the
company has adequate resources to continue in operational existence for the foreseeable future. Thus the
directors continue to adopt the going cencern basis of accounting in preparing the financial statements.

Cash and cash equivalents
Cash and cash equivalents are basic financial instruments and include cash in hand.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ of FRS 102 to all
of its financial instruments.

Financial instruments are recognised when the company becomes party to the contractual provisions of the
instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simultaneously.

Basic financial assels

Basic financial assets, which include other debters, amounts owed by group undertakings and cash and bank
balances, are initially measured at transaction price including transaction costs and are subsequently carried
at amortised cost using the effective interest method unless the arrangement constitutes a financing
transaction, where the financial asset is measured at the present value of the future receipts discounted at a
market rate of interest.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting ali of its liabilities.




OLIVE BUSINESS SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

1

Accounting policies {(Continued)

Basic financial liabilities

Basic financial liabilities, including trade and other creditors and amounts owed to group undertakings, are
initially recognised at transaction price unless the arrangement constitutes a financing transaction, where the
debt instrument is measured at the present value of the future payments discounted at a market rate of
interest.

Equity instruments
Equity instruments issued by the company are recorded at the fair value of proceeds received, net of
transaction costs.

Taxation
The tax expense represents the sum of the current tax expense and deferred tax expense. Current tax assets
are recegnised when {ax paid exceeds the tax payable.

Current and deferred tax is charged or credited to profit or loss.
Current tax assets and current tax liabilities and deferred tax assets and deferred tax liabilities are offset, if

and only if, there is a legally enforceable right to set off the amounts and the entity intends either to settie on
the net basis or to realise the asset and settle the liability simultaneously.

Current tax is based on taxable profit for the year. Current tax assets and liabilities are measured using tax
rates that have been enacted or substantively enacted by the reporting date.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss
on a straight line basis over the term of the relevant lease.

Employees

The company did not have any employees in the current or prior year.

Debtors

2023 2022
Amounts falling due within one year: £ £
Corporation tax recoverable 28,319 686
Amounts owed by group undertakings 23,750,108 20,604,637
Other debtors 529 63,509

23,778,956 20,668,832




OLIVE BUSINESS SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

4

Creditors: amounts falling due within one year

2023 2022

£ £

Trade creditors 52,447 -
Amounts owed to group undertakings 7,136,277 6,228,825
Taxation and social security 131,522 519,315
Other creditors - 7,000

7,320,246 6,755,140

Operating lease commitments

At the reporting end date the company had outstanding commitments for future minimum lease payments
under non-cancellable operating leases, which fall due as foliows:

2023 2022
£ £
Within one year - 57,561

Upon hive up of the trade and assets, the operating lease commitments were aiso transferred across to a
fellow group entity.

Parent company

The smallest group of which the company is a member and for which group financial statements are drawn up
is headed by Solo Topco Limited, a company registered in England and Wales.




