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The following reproduces the text of the accountants' report 1n respect of the company's annual
financial statements, from which the abbreviated accounts (set out on pages 2 to 4) have been
prepared

Chartered Cerified Accountants’ Report to the Directors on the Unaudited
Financial Statements of
Bra Sense Limited

In accordance with the engagement letter, and in order to assist you to fulfil your duties under the
Companies Act 1985, we have compiled the financial statements of the company which compnse the
Profit and Loss Account, the Balance Sheet, and the related notes from the accounting records and
information and explanations you have givento us

This report 1s made to the Company’s Board of Directors, as a body, in accordance with the terms of
our engagement Our work has been undertaken so that we might compile the financial statements
that we have been engaged to compile, report to the Company's Board of Directors that we have done
so, and state those matters that we have agreed to state to them n this report and for no other
purpose To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the Company and the Company’s Board of Directors, as a body, for our work or for this
report

You have acknowledged on the balance sheet as at 31 January 2008 your duty to ensure that the
company has kept proper accounting records and to prepare financial statements that give a true and
fair view under the Companies Act 1985 You consider that the company 1s exempt from the statutory
requirement for an audit for the year

We have not been instructed to carry out an audit of the financial statements For this reason, we
have not venfied the accuracy or completeness of the accounting records or information and
explanations you have given to us and we do not, therefore, express any opinion on the financia
statements

9/13 Thorne Road

) Doncaster
_ South Yorkshire
Cro& DN1 2HJ
Chartered £ertified Accountants

27 October 2008
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Bra Sense Limited

Abbreviated Balance Sheet as at 31 January 2008

2008 2007
Note £ £ £

Fixed assets
Tangible assets 2 2,534 5,635
Current assets
Stocks 5,585 1,920
Debtors 2,315 3,771
Cash at bank and in hand 125 308

B,025 5,999
Creditors;: Amounts falling
due within one year (77,209) (62,408)
Net current liabilities (69,184) (56,409)
Net liabilities —(66,650) (50,774)
Capital and reserves
Called up share capital 3 100 100
Profit and loss reserve (66.750) (50.874)
Shareholders' deficit (66,650} (50,774}

For the financial year ended 31 January 2008, the company was entitied to exemption from audit
under section 248A(1) of the Compantes Act 1985, and no notice has been deposited under section
248B(2) requesting an audit The directors acknowledge therr responsibilities for ensunng that the
company keeps accounting records which comply with section 221 of the Act and prepanng accounts
which give a true and fair view of the state of affairs of the company as at the end of the year and of
its profit or loss for the financial year in accordance with the requirements of section 226 and which
otherwise comply with the Companies Act 1985, so far as applicable to the company

The abbreviated accounts have been prepared tn accordance with the special provisions of Part Vil of
the Compamies Act 1985 relating to small companies

Approved by the Board on 27 October 2008 and signed on its behalf by

Sa A Olean—

Miss S O'Regan Mrs A O'Regan
Director Director

The notes on pages 3 to 4 form an integral part of these financial statements
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Bra Sense Limited

Notes to the abbreviated accounts for the Year Ended 31 January 2008

1

Accounting policies

Basis of preparation

The full financial statements, from which these abbreviated accounts have been extracted, have
been prepared under the histoncal cost convention and in accordance with the Financial
Reporting Standard for Smaller Entities (effective January 2007)

Going concern

These financial statements have been prepared on a going concem basis but for the reasons set
out in the directors report this may not be appropnate

Turnover

Tumover represents amounts chargeable, net of value added tax, in respect of the sale of goods
and services to customers

Depreciation

Depreciation 1s provided on tangible fixed assets so as to wnte off the cost or valuation, less any
estimated residual value, over their expected useful economic hife as follows

Website 4 years straight ine per annum
Office equipment 15% reducing balance per annum

Stock

Stock s valued at the lower of cost and net realisable value, after due regard for obsolete and
slow moving stocks Net realsable value 1s based on sellng pnce less anticipated costs to
completion and selling costs

Foreign currencies

Profit and loss account transactions in foreign currencies are translated into sterling at the
exchange rate ruling at the date of the transaction Assets and habilities denominated in foreign
currencies are translated into sterling at the closing rates at the balance sheet date and the
exchange differences are included in the profit and loss account

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the
contractual arrangement, as financial assets, financial habihties or equity instruments An equity
instrument 1S any contract that evidences a residua! interest in the assets of the company after
deducting all of its iabilities
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Bra Sense Limited

Notes to the abbreviated accounts for the Year Ended 31 January 2008

continued

2 Fixed assets

Cost

As at 1 February 2007 and 31 January 2008

Depreciation

As at 1 February 2007
Charge for the year
As at 31 January 2008

Net book value

As at 31 January 2008
As at 31 January 2007

3 Share capital

Authornised

Equity

25,000 Ordinary A shares of £1 each
25,000 Ordinary B shares of £1 each
25,000 Ordinary C shares of £1 each
25,000 Ordinary D shares of £1 each

Allotted, called up and fully paid

Equity
70 Ordinary A shares of £1 each
30 Ordinary C shares of £1 each

Tangible
assets

£
18,377
12,742
3,101
15,843
2,534
5,635

2008 2007

£ £
25,000 25,000
25,000 25,000
25,000 25,000
25,000 25,000
100,000 100,000
70 70
30 30
100 100
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