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. Galloway Tree Services Limited {Reqistered number 4578421)

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Stocks

Debtors
Cash at bank

CREDITORS
Amounts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

PROVISIONS FOR LIABILITIES

ACCRUALS AND
DEFERRED INCOME

NET ASSETS
CAPITAL AND RESERVES
Called up share capial

Profit and loss account

SHAREHOLDERS' FUND3

Abbreviated Balance Sheet

Notes

31 October 2011

311011
£

23,410
18,360
17,605

59,375

20,595

15,773

38,780

54,553

(1,581)

(1,450)

51,522

N

51,520

51,522

311010
£

12.808
17,723
18,967

49,498

29,244

£

16,081

20,254

36,335

(1,432)

(1,813)

33,090

)S]

33,088

33,090

The company 15 entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended

31 October 2011

The members have not required the company to obtain an audi of s financial statements for the year ended
31 October 2011 in accordance with Section 476 of the Companies Act 2006

The director acknowledges his responsibilities for
(@) ensunng that the company keeps accounting records which comply with Sections 386 and 387 cf the Companies

Act 2006 and

(b) prepanng financial statements which give a true and fair view of the state of affairs of the company as at the end
of each financial year and of iis profit or loss for each financial year in accordance with the requirements of
Sections 394 and 395 and which otherwise comply with the requirements of the Compames Act 2006 relating to
financial statements, so far as applicable to the company

The abbreviated accounts have been prepared 1n accordance with the special provisions of Part 15 of the Companies

Act 2006 relating to small companies

The financial statements were approved by the director on 15 May 2012 and were signed by

==

A J Galloway - Director

The notes form part of these abbreviated accounts

Page 2




. Galloway Tree Services Limited (Registered number 4578421}

Notes to the Abbreviated Accounts
for the Year Ended 31 October 2011

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the histoncal cost convention and in accordance with the
Financial Reporting Standard for Smaller Entites (effective Apnl 2008}

Turnover
Turnover represents net invoiced sales of goods and services, excluding value added tax

Tangible fixed assets
Depreciation ts provided at the following annual rates in order to write off each asset over its estimated useful
Ife

Plant and machinery - 20% on reducing balance
Motor vehicles - 25% on reducing balance
Computer equipment - 33% on reducing balance
Stocks

Stocks are valued at the lower of cost and net reahsable value, after making due allowance for obsolete and
slow moving items

Deferred tax

The charge for deferred tax takes into account taxation deferred as a result of timing differences between the
treatment of certain tems for taxation and accounting purposes In general, deferred taxation 1s recognised in
respect of all tming differences that have onginated but not reversed at the balance sheet date Deferred tax
assets are recognised only to the extent that they will be recovered aganst the reversal of deferred tax habihttes
or other future taxable profits Deferred taxation 1s measured on a non-discounted basis at the tax rates that
would apply when the timing differences reverse based on tax rates and laws that have been enacted, or
substantially enacted by the balance sheet date

Government Grants

Grants, related to expenditure on tangible fixed assets, are credited to profit over a penod approximating to the
hves of qualifying assets The grants shawn in the balance sheei consist ot the total grants recewable o date,
less the amounts so far credited to profit ! !

TANGIBLE FIXED ASSETS

Total
£

COST
At 1 November 2010 47,823
Additions 3,390
At 31 October 2011 51,213
DEPRECIATION
At 1 November 2010 31,742
Charge for year 3,698
At 31 Oclober 2011 35,440
NET BOOK VALUE
At 31 October 2011 15,773
At 31 October 2010 16,081
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. Galloway Tree Services Limited {(Registered number_4578421)

Notes to the Abbreviated Accounts - continued

for the Year Ended 31 October 2011

CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully paid
Number Class

1 ‘A’ Ordinary
1 'B' Ordinary

ULTIMATE CONTROLLING PARTY

Mr A J Galloway 1s the controlling party

Nominal
value
£1
£1

31101

£

-t ok

(8]

311010
£

— ek

)%
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