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Aspen Waite

SALANT LIMITED
DIRECTORS REPORT FOR THE YEAR ENDED 31 JULY 2003

The Directors present their first report and financial statements for the year ended 31 July 2003.
PRINCIPAL ACTIVITIES
The Company’s principal activity continues to be that of a childrens day nursery.

REVIEW OF THE BUSINESS AND FUTURE DEVELOPMENTS

The Company had a reasonable first year of trading.
RESULTS

The profit for the year after taxation amounted to £12002.
The Directors proposed dividends of £8500.
DIRECTORS

The Directors who served during the year and their beneficial interest in the Company’s issued
ordinary share capital were:

NUMBER OF SHARES
At31.7.03
T Finnis 50
S Finnis 50

DIRECTORS RESPONSIBILITIES

Company law requires the directors to prepare financial statements for each financial year which
give a true and fair view of the state of affairs of the company and of the profit or loss of the
company for that period. In preparing those financial statements, the directors are required to:
- select suitable accounting policies and then apply them consistently;

- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate
tfo presume that the company will continue in business.




Aspen Waite
SALANT LIMITED
DIRECTORS REPORT FOR THE YEAR ENDED 31 JULY 2003 CONT

DIRECTORS RESPONSIBILITIES CONTD

The directors are responsible for keeping proper accounting records which disclose with
reasonable accuracy at any time the financial position of the company and enable them to ensure
that the financial statements comply with the Companies Act 1985. They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

This report was approved by the Board on ...%.% / 5/0 e, taking advantage of special
exemptions available to small companies.

Signed on behalf of the board of directors

-
.;$L,_fL/4[,/Vf{/ 4./}
S Finnis

Secretary




SALANT LIMITED
PROFIT AND L.OSS ACCOUNT

FOR THE YEAR ENDED 31 JULY 2003

Fees

Cost of Sales

GROSS PROFIT

Administration Expenses

PROFIT ON ORDINARY
ACTIVITIES BEFORE TAXATION

TAX ON PROFIT ON ORDINARY
ACTIVITIES

PROFIT AFTER TAXATION
DIVIDENDS

PROFIT AFTER DIVIDENDS

b

Aspen Waite

(36469)

10385

10385
8500

1885

There were no recognised gains or losses other than those included in the profit and loss account.

The notes on pages 7-8 form part of these financial statements.




Aspen Waite
SALANT LIMITED

BALANCE SHEET
AS AT 31 JULY 2003

Note 2003
£
FIXED ASSETS 21338
Goodwill 15000
36338
CURRENT ASSETS
Debtors 6 304
Cash at bank and in hand 250
554
CREDITORS: Amounts falling due 34907
Within One Year
NET CURRENT ASSETS (34353)
TOTAL ASSETS LOSS ON
CURRENT LIABILITIES 1985
CAPITAL AND RESERVES
Called up share capital 8 100
Profit and loss account 9 1885
SHAREHOLDERS FUNDS 9 1985

The Directors statements required by Section 249B(4) are shown on the following page which
forms part of this Balance Sheet.

The notes on pages 7 to 9 form part of these financial statements.
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SALANT LIMITED
DIRECTORS STATEMENTS REQUIRED BY SECTION 249B(4) FOR THE YEAR
ENDED 31 JULY 2003

In approving these financial statements as director of the company I hereby confirm:

(a) that for the year stated above the company was entitled to the exemption conferred by
Section 249A(1) of the Companies Act 1985;

(b) that no notice has been deposited at the registered office of the company pursuant to
Section 249B(2) requesting that an audit be conducted for the year ended 31 July 2003 and

() that we acknowledge our responsibilities for;
(D ensuring that the company keeps accounting records which comply with Section 221, and

(2) preparing financial statements which give a true and fair view of the state of affairs of the
company as at the end of the financial year and of its profit or loss for the Year then ended in
accordance with the requirements of Section 226 and which otherwise comply with the
provisions of the Companies Act relating to financial statements, so far as applicable to the
company.

These financial statements are prepared in accordance with the special provisions of Part VI of
the Companies Act 1985 relating to small companies and in accordance with the Financial
Reporting Standard for Smaller Entities (effective June 2002).

The financial statements were approved by the Board on...... 2?’/ § J/(?Hl e and signed
on its behalf by

A Finnis, Director




SALANT LIMITED
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 JULY 2003

1 ACCOUNTING POLICIES

ACCOUNTING CONVENTION
The accounts have been prepared under the historical cost convention, and incorporate the results
of the principal activity which is described in the directors report and which is continuing.

FUNDS FLOW STATEMENT
The company has taken advantage of the exemptions offered by FRS1 from preparing a funds
flow statement on the grounds that the Company qualifies as a small Company.

TAXATION

The charge for taxation is based on the result for the year and takes into account taxation deferred
because of timing differences between the treatment of certain items for taxation and accounting
purposes. No provision for deferred taxation is made if there is reasonable evidence that such
deferred taxation will not be payable in the foreseeable future.

2 TURNOVER

Turnover which is derived from the Companys principal activity of a childrens day nursery is
conducted solely in the United Kingdom and comprises the amount receivable by the Company
for goods and services supplied to third parties, exclusive of Value Added Tax.

3. PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION

is stated after charging:

2003
£
Interest payable on bank and other
borrowings repayable within five years 1293
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SALANT LIMITED

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 JULY 2003 CONT

4. FIXED ASSETS

Office Furniture
Equipment & Fittings TOTAL
£ £ £
Cost 3224 21880 25104
Depreciation 484 3282 3766
At 31.07.03 2740 18598 21338

5. TAX ON PROFIT ON ORDINARY ACTIVITIES

2003
Comprises: £
UK Corporation tax on the result for the
year at marginal rates - |
6. DEBTORS
Trade Debtors 95
Other tax and social security 209
_ 304

7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank Overdraft 7013

Accruals 1000

Directors Loan 16277

Bank Loan 10667

Current corporation tax -
34907

8. CALLED UP SHARE CAPITAL

Authorised

(1000) Ordinary shares of £1 each 1000

Allotted and fully paid

(100) Ordinary shares of £1 each 100
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SALANT LIMITED

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 JULY 2003 CONT

9. RECONCILIATION OF SHAREHOLDERS FUNDS AND MOVEMENTS OF

RESERVES
Profit
Share & Loss
Capital Account Total
Capital Introduced 100 - 100
Profit for the year - 1885 1885
At 31 July 2003 100 1885 1985




