REGISTERED NUMBER: 04509708 (England and Wales)

FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019
FOR

COLTEC FINANCE COMPANY LIMITED

|
*A9TBUMM1* !
A13

_20/11/2020 #120 }
COMPANIES HOUSE ’

FRIDAY

’7 o/



COLTEC FINANCE COMPANY LIMITED (REGISTERED NUMBER: 04509708)

CONTENTS OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

Page
Company Information 1
Balance Sheet 2

Notes to the Financial Statements 3




COLTEC FINANCE COMPANY LIMITED .

COMPANY INFORMATION
FOR THE YEAR ENDED 31 DECEMBER 2019

DIRECTORS:

SECRETARIES:

REGISTERED OFFICE:

REGISTERED NUMBER:

AUDITORS:

J M Childress Ii
R S Mclean
C J Ravenberg

R S Mclean

Gowling Wig (Uk) LIp
11th Floor, Two Snowhill
Birmingham

United Kingdom

B4 6WR

04509708 (England and Wales)

Haines Watts, Statutory Auditor
Chartered Accountants
Advantage

87 Castle Street

Reading

Berkshire

RG1 7SN

Page 1



COLTEC FINANCE COMPANY LIMITED (REGISTERED NUMBER: 04509708}

BALANCE SHEET
31 DECEMBER 2019

2019 2018
Notes £'000 £'000
CURRENT ASSETS
Debtors 4 47,302 81,525
Investments : 5 17,234 26,201
Cash at bank 22,680 41,577
87,216 149,303
CREDITORS -
Amounts falling due within one year 6 83,507 146,961
NET CURRENT ASSETS 3,709 2,342
TOTAL ASSETS LESS CURRENT
LIABILITIES 3,709 - 2,342
CAPITAL AND RESERVES
Called up share capital 7 - -
Retained earnings T 3,709 2,342
SHAREHOLDERS' FUNDS ‘ 3,709 2,342

The financial statements have been prepared and delivered in accordance with the prowswns applicable to
companies subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the income Statement has not been delivered.

The financial statements were approved and authorised for issue by the Board of Directors and authorised
for issue on ... November 11..2020............ and were signed on its behalf by:

DocuSigned by:
W
m—————
...... EGBGTEREIADOAR .. v vvriiieeieeraaesirrescaresnanes

C J Ravenberg - Director

The notes form part of these financial statements
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COLTEC FINANCE COMPANY LIMITED (REGISTERED NUMBER: 04509708)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

1. STATUTORY INFORMATION

Coltec Finance Company Limited is a private company, limited by shares, registered in England and
Wales. The company's registered number and registered office address can be found on the
Company Information page.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102
“The Financial Reporting Standard applicable in the UK and Republic of Ireland" including the
provisions of Section 1A "Small Entities" and the Companies Act 2006. The financial statements
have been prepared under the historic cost convention.

The financial statements are presented in sterling which is the functional currency of the company
and rounded to the nearest £000.

Going Concern

The financial statements have been prepared on a going concern basis. The Directors have reviewed
and considered relevant information, including the annual budget and future cash flows in making
their assessment. In particular, in response to the COVID-19 pandemic, the Directors have tested
their cash flow analysis to take into account the impact on their business of possible scenarios
brought on by the impact of COVID-19, alongside the measures that they can take to mitigate the
impact. Based on these assessments, given the measures that could be undertaken to mitigate the
current adverse conditions, and the current resources available, the Directors have concluded that

- they can continue to adopt the going concern basis in preparing the annual report and accounts.
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COLTEC FINANCE COMPANY LIMITED (REGISTERED NUMBER: 04509708)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2019

2. ACCOUNTING POLICIES - continued

Foreign currency translation
Functional and presentational currency
The Company's functional and presentation currency is GBP.

Transactions and balances
Foreign currency transactions are translated into the functional currency using the spot exchange rate
at the dates of the transactions.

At each period-end foreign currency monetary items are translated using the closing rate.
Non-monetary items measured at historical cost are translated using the exchange rate at the date of
the transaction and non-monetary items measured at fair value are measured using the exchange
rate when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in the Statement of Comprehensive Income except when deferred in other
comprehensive income as qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are
presented in the Statement of Comprehensive income within ‘finance income or costs'. All other
foreign exchange gains and losses are presented in the Statement of Comprehensive Income within
‘other operating income’.

Interest Income
Interest income is recognised in the Statement of Comprehensive Income using the effective interest
method.

Finance costs

Finance costs are charged to the Statement of Comprehensive Income over the term of the debt
using the effective interest method so that the amount charged is at a constant rate on the carrying
amount. Issue costs are initially recognised as a reduction in the proceeds of the associated capital
instrument. ' '

Taxation .

Tax is recognised in the Statement of Comprehensive Income, except that a charge attributable to an
item of income and expense recognised as other comprehensive income or to an item recognised
directly in equity is also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the Company
operates and generates income.

Valuation of investments

Short term deposits and other assets intended to be invested for a period of less than one year are
classified as current asset investments and are valued at open market value less any provision for
impairment. :

Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.
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COLTEC FINANCE COMPANY LIMITED (REGISTERED NUMBER: 04509708)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2019

2. ACCOUNTING POLICIES - continued
Cash and cash equivalents
Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.

Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method. '

Financial Instruments

The company only enters into basic financial transactions that result in the recognition of financial
assets and liabilities like trade and other debtors and creditors, loans from banks and other third
parties, loans to related parties and investments in non-puttable ordinary shares.

Dividends

Equity dividends are recognised when they become legally payable. interim equity dividends are
recognised when paid. Final equity dividends are recognised when approved by the shareholders at
an annual general meeting.

3. EMPLOYEES AND DIRECTORS
The average number of employees during the year was NIL (2018 - NIL).

4 DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2019 2018
' : £'000 £'000
Amounts owed by group undertakings 47,246 81,441
Other debtors 56 84
47,302 81,525

All amounts due from group undertakings are repayable within twelve months, carry no security and
interest is charged at a rate comparable to similar transactions with unrelated third parties acting at
arm's length.

5. CURRENT ASSET INVESTMENTS

2019 2018
£'000 £'000
-Time deposits : 17,234 26,201
6. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
» 2019 2018
£'000 £000
Amounts owed to group undertakings 83,376 146,861
Taxation and social security 73 44
Other creditors : 58 56
83,507 146,961
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COLTEC FINANCE COMPANY LIMITED (REGISTERED NUMBER: 04509708)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2019

10.

11.

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR - continued

All amounts due to group undertakings are repayable within twelve months, carry no security and
interest is charged at a rate comparable to similar transactions with unrelated third parties acting at
arm's length.

CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: ' Nominal 2019 2018
value: £ £
100 Ordinary £1 100 100

DISCLOSURE UNDER SECTION 444(5B) OF THE COMPANIES ACT 2006
The Report of the Auditors was unqualified.

Martin Thomas FCCA (Senior Statutory Auditor)
for and on behalf of Haines Watts, Statutory Auditor

RELATED PARTY DISCLOSURES

The company has taken advantage of exemption, under the terms of Financial Reporting Standard
102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland’, not to disclose
related party transactions with wholly owned subsidiaries within the group.

POST BALANCE SHEET EVENTS

The outbreak of Coronavirus Disease ("COVID-19 outbreak") in early 2020 has had significant impact
on global financial markets. The Board of directors will pay close attention to the development of the
COVID-19 outbreak and evaluate its impact on the financial position and operating results of the
Company. .

This is considered to be a non-adjusting event after the reporting period. The Board of directors will
continue to remain alert to the situation and monitor the performance of the company. In the event
that the financial markets and/or the overall economy are impacted for an extended period, the
performance of the Company may be materially adversely affected. Except for the above, there have
been no material events since the end of the reporting period which would require disclosure or
adjustment to the financial statements for the year ended 31 December 2019.

ULTIMATE C.ONTROLLING PARTY

The Company's ultimate parent undertaking and controlling party is EnPro Industries, Inc. a company
incorporated in the United States of America. Copies of its group financial statements, which include
the Company and its subsidiaries, are available from 5605 Carnegie Boulevard, Suite 500, Charlotte,
North Carolina 28209. '
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