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WILD FRONTIERS ADVENTURE TRAVEL LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024

Introduction

The Directors present their strategic report for Wild Frontiers Adventure Travel Limited (“the company”) for the year ended 31
December 2024. The company continues to operate as a tour operator, delivering premium travel experiences on both a small group
and tailor-made basis.

Business review

The company experienced solid growth in both revenue and profitability in 2024, reflecting the continued demand for experiential,
immersive and culturally focused travel.

Investment in operational improvements, in combination with increased customer engagement has also contributed positively to overall
performance. Headcount capacity was also increased by 21% to meet the growth demands, and continuing staff training and
development remains a priority to ensure high-quality delivery.

The year finished with strong ferward bookings, having secured over 50% of budgeted 2025 revenue by the end of 2024.

Principal risks and uncertainties

The company remains exposed to macroeconomic and geopolitical uncertainties in source markets and destinations, which is mitigated
through diversity of product and markets. The company is also sensitive to movements in currency markets which is managed though
close monitering of our currency reserves and entering into forward contracts as appropriate.

Financial key performance indicators

The main financial KPIs that management use to monitor the business is per the below:

2024 202
£
13,119,128

Turnover 10,411,265
4,808,751

Gross Profit 3,66347
37

Grass Profit Margin (%) 3t
1,345,379

Earnings before Interest, Tax, Depreciation & Amortisation (EBITDA} 400,18
|

EBITDA Margin (%) -

Other key performance indicators

Key metrics around client satisfaction is also closely monitored including client retention statistics, NPS scores based on client
feedback survey, as well as published reviews with Trustpilct and Google.

Staff engagement is also tracked through NPS and staff turnover rates.

This report was approved by the board on 24 July 2025 and signed on its behalf.

D. L. Leung
Director
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WILD FRONTIERS ADVENTURE TRAVEL LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024

The directors present their report and the financial statements for the year ended 31 December 2024.
Directors’ responsibilities statement

The directors are responsible for preparing the Strategic Report, the Directors’ Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have elected to
prepare the financial statements in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice), including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in
the UK and Republic of Ireland’. Under company law the directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the Company and of the profit or logs of the Company for that period.

In preparing these financial statements, the directors are reguired to:

select suitable accounting policies for the Company's financial statements and then apply them consislently;
make judgments and accounting estimates that are reascnable and prudent;
prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Company will

continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the Company's
transactions and disclose with reasonable accuracy at any time the financial position of the Company and to enable them to ensure
that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the
Company and hence for taking reasanable steps for the prevention and detection of fraud and other irregularities.

Principal activity

The nature of the Company's operations and principal activities are that of a tour operator.
Results and dividends

The profit for the year, after taxation, amounted to £1,067,860 (2023 - £158,705).
Dividends of £598,052 (2023: £Nil} were declared and paid during the year.
Directors

The directors who served during the year were:

J. G. Bealby

J. D. W. Brown

M. Leaderman

D. L. Leung

J. C. Wimbleton
C.T. Mcilrath (appointed 23 May 2024)

Page 2



WILD FRONTIERS ADVENTURE TRAVEL LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Future developments

Building on the financial performance of 2024, the company enters 2025 with a focused strategy to increase its operational footprint.
Investment in key areas, including technology, product and people will ensure sustainable growth while maintaining the company's

core values and strengths.

Research and development activities

The company continues to invest in the development of our booking management system, website and other technology tools with the
aim of improving operational efficiency and delivering a more personalised and enhanced customer experience.

Disclosure of information to auditors

Each of the persons who are directors at the time when this Directors' Report is approved has confirmed that;

so far as the director is aware, there is no relevant audit information of which the Company's auditors are unaware, and

the director has taken all the steps that ought to have been taken as a director in order to be aware of any relevant audit
information and to establish that the Company's auditors are aware of that informatian.

Post balance sheet events

There have been no significant events affecting the Company since the year end.

Auditors

The auditors, Xeinadin Audit Limited, will be proposed for reappointment in accordance with section 485 of the Companies Act 2006.

This report was approved by the board on 24 July 2025 and sighed on its behalf,

D. L. Leung
Director
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WILD FRONTIERS ADVENTURE TRAVEL LIMITED

INDEFENDENT AUDITORS' REPORT TO THE MEMBERS OF WILD FRONTIERS ADVENTURE TRAVEL LIMITED

Opinion

We have audited the financial statements of Wild Frontiers Adventure Travel Limited {the 'Company’) for the year ended 31 December
2024, which comprise the Statement of Comprehensive Income, the Statement of Financial Position, the Statement of Cash Flows, the
Statement of Changes in Equity and the related notes, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial
Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland' (United Kingdom Generally
Accepted Accounting Practice).

In our opinion the financial statements:

give a true and fair view of the state of the Company's affairs as at 31 December 2024 and of its profit for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
respensibilities under those standards are further described in the Auditers' responsibilities for the audit of the financial statements
section of our report. We are independent of the Company in accordance with the ethical requirements that are relevant to our audit of

the financial statements in the United Kingdem, including the Financial Reporting Council's Ethical Standard and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the Company's ability to continue as a going concern for a period of at least
twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of this
report.
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WILD FRONTIERS ADVENTURE TRAVEL LIMITED

INDEPENDENT AUDITORS' REPORT TC THE MEMBERS OF WILD FRONTIERS ADVENTURE TRAVEL LIMITED {CONTINUED)

Other information

The other information comprises the information included in the Annual Report other than the financial statements and our Auditors'
Report therecn. The directors are responsible for the other information contained within the Annual Report. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do not express
any form of assurance conclusion thereon. Our responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

the information given in the Strategic Report and the Directors’ Report for the financial year for which the financial statements
are prepared is consistent with the financial statements; and
the Strategic Report and the Directors’ Report have been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its environment obtained in the course of the audit, we have not
identified material misstatements in the Strategic Report or the Directors' Report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to report to you if,
in our opinion:

adequate accounting records have not been kept, ar returns adequate for our audit have not been received from branches not
visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Directors’ Responsibilities Statement set out on page 2, the directors are responsible for the preparation
of the financial statements and for being sstisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability t¢ centinue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the directors either
intend to liguidate the Company or to cease operations, or have no realistic alternative but to do so.
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WILD FRONTIERS ADVENTURE TRAVEL LIMITED

INDEPENDENT AUDITORS' REPORT TC THE MEMBERS OF WILD FRONTIERS ADVENTURE TRAVEL LIMITED {CONTINUED)

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an Auditors' Report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with I1SAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasconably be expected ta influence the economic decisions of users taken an the basis of these financial statements.

Irreqularities, including fraud, are instances of non-compliance with laws and regulations. VWe design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which our
procedures are capable of detecting irregularities, including fraud is detailed below:
Enquiry of management and those charged with governance around actual and potential litigation and claims;
Reviewing minutes of meetings of those charged with governance;
Perferming audit work over the risk of management override of controls, reviewing cashbook entries and other adjustments for
appropriateness, evaluating the business rationale of signficant transactions outside the normal course of business and reviewing
accounting estimates for bias;
Enquiry of management and those charged with governance to identify any instances of non-compliance and laws and
requlations.

The potential effect of these laws and regulations of the financial statements varies considerably.

Firstly, the Company is subject to laws and regulaticns that directly affect the financial statements including financial reporting
legislation (including related companies legislation), distributable profits legislation and taxation legislation and we assessed the extent
of compliance with these laws and regulations as part of our procedures on the related financial statement items.

Secendly, the Company is subject to many other laws and regulations where the consequences of nan-compliance could have a
material effect on ameounts or disclosures in the financial statements, for instance the imposition of fines or litigation or the loss of the
Company's license to operate. We identified the following areas as those most likely have such an effect: data protection laws, money
laundering, employment law, ATOL and ABTOT compliance recognising the nature of the Company's activities. Auditing standards limit
the required audit procedures to identify non-compliance with these laws and regulations to enquiry of the directors and other
management and inspections of regulatory and legal correspondences, if any. Therefore, if a breach of operational regulations is not
disclosed to us or evident from relevant correspondence, an audit will not detect that breach.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those leading to a
material misstatement in the financial statements or non-compliance with regulation. This risk increases the more that compliance with
a law or regulation is removad from the events and transactions reflected in the financial statements, as we will be less likely to
become aware of instances of non-compliance. The risk is also greater regarding irregularities occurring due to fraud rather than error,
as fraud involves intentional concealment, forgery, collusion, omissicn or misrepresentation.

We communicate with those charged with governance regarding, among other matters, the planning scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council's
website at: www.lrc.ory. uk/auditorsresponsibililies. This description forms part of our Auditors' Report.
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WILD FRONTIERS ADVENTURE TRAVEL LIMITED

INDEPENDENT AUDITORS' REPORT TC THE MEMBERS OF WILD FRONTIERS ADVENTURE TRAVEL LIMITED {CONTINUED)

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006.
Our audit work has been undertaken sc that we might state to the Company’s members those matters we are required to state to them
in an Auditors' Report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the Company and the Company's members, as a body, for our audit waork, for this report, or for the opinions we have
formed.

lan Palmer {(Senior Statutory Auditor)

for and on behalf of
Xeinadin Audit Limited

Chartered Accountants
Statutory Auditors

8th Floor
Becket House
36 Old Jewry
London
ECZR 8DD

24 July 2025
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WILD FRONTIERS ADVENTURE TRAVEL LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2024

Turnover

Cost of sales

Gross profit
Administrative expenses
Exceptional expenses
Fair value movements
Operating profit

Interest receivable and similar income

Interest payable and similar expenses

Profit before tax

Tax on profit

Profit for the financial year

Note

13

11

2024 2023

£ £
13,119,128 10,411,267
(8,310,377) (6,747,796)
4,808,751 3,663,471
(3,520,229) (2,785,298)
- (530,685)

17,888 18,175
1,306,410 365,663
80,760 17,067
16,816 (24,602)
1,403,286 358,128
(336,126) (199,423)
1,067,860 158,705

There were no recognised gains and losses for 2024 or 2023 other than those included in the statement of comprehensive income.

There was no other comprehensive income for 2024 (2023:£NIL).

The notes cn pages 14 to 28 form part of these financial statements.
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WILD FRONTIERS ADVENTURE TRAVEL LIMITED
REGISTERED NUMBER: 04498708

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2024

2024
Note £
Fixed assets
Intangible assets 14 53,386
Tangible assets 15 22,431
75,817
Current assets
Debtors: amounts falling due within one year 16 830,085
Cash at bank and in hand 17 6,424,289
7,254,374
Crediters: amounts falling due within one year 18 (4,934,935)
Net current assets 2,319,439
Total assets less current liabilities 2,395,256
Crediters: amcunts falling due after more than one
year 19 -
Provisions for liabilities
Deferred tax 21 (3,876)
(3,876)
Net assets 2,391,380
Capital and reserves
Called up share capital 22 3,141
Share premium account 1,730,246
Profit and loss account 657,993
2,391,380

2023

64,759
16,231

80,990

918,878
4,680,173

5,599,051

(4,065,850)
1,533,201

1,614,191

(36,308)

(5,548)
(5,548)
1,572,335
2,756

1,381,394
188,185

1,572,335

The financial statements were approved and authorised for issue by the board and were signed on its behalf on 24 July 2025.

D. L. Leung
Director

The notes cn pages 14 to 28 form part of these financial statements.
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WILD FRONTIERS ADVENTURE TRAVEL LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2024

Called up share  Share premium  Profit and loss

capital account account Total equity
£ £ £ £

At 1 January 2023 2,756 1,381,394 29,480 1,413,630
Comprehensive income for the year
Profit for the year - - 158,705 158,705
Total comprehensive income for the year - - 158,705 158,705
Total transactions with owners - - - -
At 1 January 2024 2,756 1,381,384 188,185 1,572,335
Comprehensive income for the year
Profit far the year - - 1,067,860 1,067,860
Total comprehensive income for the year - - 1,067,860 1,067,860
Contributions by and distributions to owners
Dividends: Equity capital - - (598,052) (598,052)
Shares issued during the year 385 348,852 - 349,237
Total transactions with owners 385 348,852 (598,052) (248.,815)
At 31 December 2024 3,141 1,730,246 657,993 2,391,380

The notes on pages 14 to 28 form part of these financial statements.
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WILD FRONTIERS ADVENTURE TRAVEL LIMITED

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2024

2024 2023
£ £
Cash flows from operating activities
Profit for the financial year 1,067,860 158,705
Adjustments for:
Amortisation of intangible assets 30,986 29,114
Depreciation of tangible assets 7.983 5.404
Interest paid (16,816) 24,602
Interest received (80,760) (17,067)
Taxation charge 336,126 199,423
Decrease in debtors 106,681 188,019
Increase in creditors 1,131,931 988,203
Net fair value {gains) recognised in P&L (17,888) (18,175)
Carporation tax {paid)/received (174,852) 35,694
Net cash generated from operating activities 2,391,251 1,693,922
Cash flows from investing activities
Purchase of intangible fixed assets (19,613) (12,767)
Purchase of tangible fixed assets (14,183) (15,558)
Interest received 80,760 17,087
Net cash from investing activities 46,964 (11,25%)
Cash flows from financing activities
Repayment of loans (67,961) (62,194)
Repayment of other loans (44,902) -
Dividends paid (598,052) -
Interest paid 16,6816 (24,602)
Net cash used in financing activities (694,099) (86,796)
Net increase in cash and cash equivalents 1,744,116 1,495,867
Cash and cash equivalents at beginning of year 4,680,173 3,184,306
Cash and cash equivalents at the end of year 6,424,289 4,680,173
Cash and cash equivalents at the end of year comprise:
Cash at bank and in hand 6,424,289 4,680,173
6,424,289 4,680,173
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WILD FRONTIERS ADVENTURE TRAVEL LIMITED

The notes on pages 14 to 28 form part of these financial statements.
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WILD FRONTIERS ADVENTURE TRAVEL LIMITED

ANALYSIS OF NET DEBT
FOR THE YEAR ENDED 31 DECEMBER 2024

Cash at bank and in hand
Debt due after 1 year
Debt due within 1 year
Liquid investmants

At 31

At 1 January Other non-cash December

2024 Cash flows changes 2024

£ £ £ £
4,680,173 1,744,116 - 6,424,289
(36,308} - 36,308 -
(462,100) 67,961 430,447 36,308
9,900 (9,900) 27,788 27,788
4,191,665 1,802,177 494,543 6,488,385

The notes on pages 14 to 28 form part of these financial statements.
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WILD FRONTIERS ADVENTURE TRAVEL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

1.  General information

Wild Frontiers Adventure Travel Limited is a private company limited by shares incorporated in England and Wales, United
Kingdom.

The address of the registered office can be found on the Company Information, page 2 of these financial statements.
The nature of the Company’s operations and principal aclivilies are that of a tour operator.
2. Accounting policies
2.1 Basis of preparation of financial statements
The financial statements have been prepared under the historical cost convention unless otherwise specified within these

accounting policies and in accordance with FRS 102 'The Financial Reporting Standard applicable in the UK and the
Republic of Ireland' and the requirements of the Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical accounting
estimates. It also requires managemernt to exercise judgment in applying the Company's accounting policies {see note 3).

2.2 Revenue

Turnover comprises revenue recognised by the Company in respect of holidays sold and services rendered during the
year, exclusive of Value Added Tax and trade discounts. Turnover is recognised on a departure date basis.

2.3  Advance receipts and payments

All revenue received relating to tours with departure dates after the financial year end are treated as advance receipts as
at the balance sheet date and are seperately disclosed under other accruals and deferred income.

Payments made to suppliers in respect of future departures are treated as advance payments and are seperately
disclosed under prepayments and accrued income.
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WILD FRONTIERS ADVENTURE TRAVEL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

Accounting policies (continued}

2.4

2.5

2.6

2.7

2.8

Foreign currency translation

Functional and presentation currency

The Company's functional and presentational currency is GBP.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange rates at the dates of the
transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-monetary items measured
at historical cost are translated using the exchange rate at the date of the transaction and non-monetary items measured
at fair value are measurad using the exchange rate when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation at pericd-end
exchange rates of monetary assets and liabilities denominated in foreign currencies are recognised in profit or loss except
when deferred in other comprehensive income as qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are presented in the
Statement of Comprehensive Income within finance income or costs'. All other foreign exchange gains and losses are
presented in profit or loss within ‘other operating income’.
Research and development
In the research phase of an internal project it is not possible to demonstrate that the project will generate future economic
benefits and hence all expenditure on research shall be recognised as an expense when it is incurred. Intangible assets
are recognised from the development phase of a project if and only if certain specific criteria are met in order to
demonstrate the asset will generate probable future economic benefits and that its cost can be reliably measured. The
capitalised development costs are subsequently amortised on a straight-line basis over their useful economic lives, which

range from 3 to 6 years.

If it is not possible to distinguish between the research phase and the development phase of an internal project, the
expenditure is treated as if it were all incurred in the research phase only.

Interest income
Interest income is recognised in profit or loss using the effective interest method.

Finance costs
Finance costs are charged to profit or loss over the term of the debt using the effective interest method so that the amount
charged is at a constant rate on the carrying amount. Issue costs are initially recegnised as a reduction in the proceeds of
the associated capital instrument.

Borrowing costs

All borrowing costs are recognised in profit or loss in the year in which they are incurred.
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WILD FRONTIERS ADVENTURE TRAVEL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

Accounting policies (continued}

2.9 Pensions
Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a pension plan under
which the Company pays fixed contributions into a separate entity. Once the contributions have been paid the Company
has no further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid are shown in
accruals as a liability in the Statement of Financial Pasition. The assets of the plan are held separately from the Company
in independently administered funds.

2.10 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit ar loss except that a charge
attributable to an item of income and expense recognised as other comprehensive income or 1o an item recognised
directly in equity is also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the reporting date in the countries where the Company operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not reversed by the
reporting date, except that:

The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered against
the reversal of deferred tax liahilities or other future taxable profits; and

Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances have
been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business
combinations, when deferred tax is recognised on the differences between the fair values of assets acquired and the
future tax deductions available for them and the differences between the fair values of liabilities acquired and the amount
that will be assessed for tax. Deferred tax is determined using tax rates and laws that have been enacted or substantively
enacted by the reporting date.

2.11 Exceptional items

Exceptional items are transactions that fall within the ordinary activities of the Company but are presented separately due
to their size or incidence.
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WILD FRONTIERS ADVENTURE TRAVEL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

Accounting policies (continued}

2.12 Intangible assets

Goodwill

Goodwill represents the difference between amounts paid on the cost of a business combination and the acquirer’s
interest in the fair value of its identifiable assets and liabilities of the acquiree at the date of acquisition. Subsequent to
initial recognition, goodwill is measured at cost less accumulated amortisation and accumulated impairment losses.
Goodwill is amortised on a straight line basis to the Statement of comprehensive income over its useful ecenomic life.

Other intangible assets

Intangible assets are initially recognised at cost. After recognition, under the cost model, intangible assets are measured
at cost less any accumulated amortisation and any accumulated impairment losses.

All
intangible assets are considered to have a finite useful life. If a reliable estimate of the useful life cannot be made, the
useful life shall not exceed ten vears.

2.13 Tangible fixed assets
Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any
accumulated impairment lasses. Histerical cost includes expenditure that is directly attributable to bringing the asset to

the location and condition necessary for it to be capable of operating in the manner intended by management.

Depreciation is charged sc as to allocate the cost of assets less their residual value over their estimated useful lives,
using the straight-line method.

Depreciation is provided on the following basis:

Fixtures and fitlings - 20% Straight Line
Office equipment - 20% Straight Line
Computer equipment - 33% Straight Line

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised
in profit or loss.

2.14 Debtors

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are measured initially at fair
value, net of transaction costs, and are measured subsequently at amortised cost using the effective interest method, less
any impairment.
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WILD FRONTIERS ADVENTURE TRAVEL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

Accounting policies (continued}

2.15 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice of not
more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three months from the
date of acquisition and that are readily convertible to known amounts of cash with insignificant risk of change in value.

In the Statement of Cash Flows, cash and cash equivalents are shown net of bank overdrafts that are repayable on
demand and form an integral part of the Company's cash management.

2.16 Creditors

Short-term creditors are measured at the transaction price. Cther financial liabilities, including bank loans, are measured
initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using the effective
interest method.

217 Provisions for liabilities

Provisions are recognised when an event has taken place that gives rise to a legal or constructive obligation, a transfer of
economic benefits is probable and a reliable estimate can be made.

Provisions are measured as the best estimale of the amount required to settle the obligation, taking into account the
related risks and uncertainties.

Increases in provisions are generally charged as an expense 1o profit or loss.
2.18 Financial instruments

The Company enters into basic financial instrument transactions that result in the recognition of financial assets and
liabilities like trade and other debtors and creditors, loans from banks and other third parties, loans to related parties and
investmants in ordinary shares.

Derivatives, including interest rate swaps and forward foreign exchange contracts, are not basic financial instruments.
Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are subsequently
re-measured at their fair value. Changes in the fair value of derivatives are recognised in profit or loss in finance costs or
income as appropriate. The company does not currently apply hedge accounting for interest rate and foreign exchange
derivatives.

2.19 Dividends

Equity dividends are recognised when they become legally payable. Interim equity dividends are recognised when paid.
Final equity dividends are recognised when approved by the shareholders at an annual general meeting.
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WILD FRONTIERS ADVENTURE TRAVEL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

3.

Judgments in applying accounting policies and key sources of estimation uncertainty

In application of the company's accounting policies, the directors are required to make judgements, estimates and assumptions
about the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimate and
associated assumptions are based on historical experiences and other faclors that are recognised to be relevant. Actual results

may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the statement of comprehensive income in the period in which the estimate is revised where the revision affects
cnly that period, or in the period of revision and future pericds where the revision affects both current and future periods.

The directors are of the view that there are no crticial judgements that have had a significant effect on the amounts recognised

in the financial statements.

Turnover

An analysis of urnover by class of business is as follows:

Tour operator sales

All turnover arose within the United Kingdom.

Operating profit

The operating profit is stated after charging:

Amaortisation
Exchange differences
Other operating lease rentals

Depreciation

2024 2023

£ £
13,119,128 10,411,267
13,119,128 10,411,267
2024 2023

£ £

30,886 29,114
05,836 139,656
81,800 60,900
7,983 5,404
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WILD FRONTIERS ADVENTURE TRAVEL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

Auditors’ remuneration

During the year, the Company obtained the following services from the Company's auditors:

2024 2023
£ £
Auditors' remuneration 10,500 7,875
Fees payable to the Company's auditors in respect of:
Non-audit services 4,500 3,375
Employees
Staff costs, including directors' remuneration, were as follows:
2024 2023
£ £
Wages and salaries 1,862,856 1,430,937
Sccial security costs 195,015 143,306
Cost of defined contribution scheme 79,234 77,315
2,137,105 1,651,558
The average monthly number of employees, including directors, during the year was 41 (2023 - 34).
Directors' remuneration
2024 2023
£ £
Directors' emoluments 410,200 270,270
Company contributions to defined contribution pension schemes 35,743 41,626
445,843 311,896

During the year retirement benefits were accruing to no directors (2023 - NiL) in respect of defined contribution pension

schemes.

The highest paid director received remuneration of £156,000 (2023 - £77,655).

The value of the Company's contributions paid to a defined contribution pension scheme in respect of the highest paid director

amounted to £7,800 (2023 - £6,212).

The total accrued pension provision of the highest paid director at 31 December 2024 amounted to £1,907 (2023 - £515).
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WILD FRONTIERS ADVENTURE TRAVEL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

10.

1.

Interest receivable

Other interest receivable

Interest payable and similar expenses

Bank interest payable

Other loan interest (recovered)/ payable

Taxation

Corporation tax

Current tax on profits for the year

Adjustments in respect of previous periods

Total current tax

Deferred tax

Origination and reversal of timing differences

Total deferred tax

2024 2023

£ £
80.760 17,067
80,760 17,067
2024 2023

£ £

6,552 12,319
(23,368) 12,283
(16.,816) 24,602
2024 2023

£ £
355,298 156,658
(17,500) -
337,798 156,658
337,798 156,658
(1,672) 42,765
(1.672) 42,765
336,126 199,423
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WILD FRONTIERS ADVENTURE TRAVEL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

11.

12.

13.

Taxation {continued)

Factors that may affect future tax charges

There were no factors that affected the tax charge for the year which has been calculated on the profits on ordinary activities

before tax at the standard rate of corporation tax in the UK of  25% (2023 - 22.52%).

Dividends

2024 2023
£ £
Dividend on Ordinary Shares £08,052 -
508,062 -

Exceptional items
2024 2023
£ £
Write off of US intercampany balances - 530,685
- 530,685

In October 2017 Wild Frontiers entered into an agreement to purchase the assets of Journeys Within Inc, an entity incorporated
in Nevada, USA. These assets were transferred to Wild Frontiers USA Inc, a new legal entity incorporated in Nevada, USA in

March 2018.

As a consequence of the Coronavirus pandemic, the US entity has ceased trading and the decision has been taken windup the

business. The write off in 2023 consists of balances due from the US entity deemed irrecoverable (£530,685).
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WILD FRONTIERS ADVENTURE TRAVEL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

14.

Intangible assets

Cost
At 1 January 2024
Additions

At 31 December 2024

Amortisation

At 1 January 2024
Charge for the year on owned assets

At 31 December 2024

Net book value
At 31 December 2024

At 31 December 2023

Development Computer
expenditure software Goodwill Total
£ £ £ £
149,828 34,875 141,447 326,150
19613 - - 19,6813
169,441 34,875 141,447 345,763
85,069 34,875 141,447 261,33
30,986 - - 30,986
116,055 34,875 141,447 292,377
53,386 - - 53,386
64,759 - - 64,759
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WILD FRONTIERS ADVENTURE TRAVEL LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2024

15.

16.

Tangible fixed assets

Cost or valuation
At 1 January 2024
Additions

At 31 December 2024

Depreciation
At 1 January 2024
Charge for the year on owned assets

At 31 December 2024

Net book value
At 31 December 2024

At 31 December 2023

Debtors

Trade debtors
Other debtors
Prepayments and accrued income

Financial instruments

Fixtures and Office Computer

fitings equipment equipment Total
£ £ £ £
28,202 12,417 70,977 111,586
8,499 - 5,684 14,183
36,701 12,417 76,661 125,779
27,870 11,550 55,945 95,365
332 500 7,151 7,983
28,202 12,050 63,096 103,348
8,499 367 13,565 22,431
332 867 15,032 16,231
2024 2023
£ £

- 20,349

120,225 106,433

682,068 782,196

27,788 9,900

830,085 918,878

Prepayments and accrued income includes £605,528 {2023: £6592,140) of amounts paid to suppliers in respect of future

departures.
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WILD FRONTIERS ADVENTURE TRAVEL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

17.

18.

19.

Cash and cash equivalents

2024 2023
£ £
Cash at bank and in hand 6,424,289 4,680,173
8,424,289 4,680,173

Creditors: Amounts falling due within one year
2024 2023
£ £
Bank loans 36,308 67,967
Other loans - 394,139
Trade creditors 45,268 27,119
Corporation tax 355,298 192,352
Other taxation and social security 76,269 57,916
Other creditors 100,000 119,069
Accruals and deferred income 4,321,092 3,207,294
4,934,935 4,065,850

Accruals and deferred income includes £4,159,284 (2023; £2,981,177} of amounts received from customers in respect of future

departures.

Creditors: Amounts falling due after more than one year

2024 2023

£ £

Bank loans - 36,308
- 36,308
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WILD FRONTIERS ADVENTURE TRAVEL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

20.

21

Loans

Analysis of the maturity of loans is given below:

2024 2023
E £

Amounts falling due within one year
Bank loans 36,308 67,961
Loan notes - 394,139
36,308 462,100

Amounts falling due 1-2 years

Bank loans - 36,308
- 36,308
36,308 498,408

During 2020, the company secured a bank loan amounting to £250,000 through a Coronavirus Business Interruption Loan
scheme at annual interest of 8.2%. The loan is guaranteed by the UK government. The company commenced repayments on

this loan in July 2021 and will be fully repaid in June 2025.

In 2021, the company issued 3% fixed rate unsecured loan notes with a total value of £394,139, maturing in 2024. During the

year, the outstanding loan halance was converted into equity shares (see note 22).

Deferred taxation

At beginning of year

Charged to profit or loss

At end of year

2024

(5,548)
1672

(3,876)
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WILD FRONTIERS ADVENTURE TRAVEL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

21.

22,

23.

24,

Deferred taxation {continued)

The provision for deferred taxation is made up as follows:

2024 2023
E £
Accelerated capital allowances (5,667) {6,960)
Short term timing differences 1,791 1.412
(3,876) {5,548)
Share capital
2024 2023
£ £
Allotted, called up and fully paid
3,141 (2023 - 2,756} Ordinary shares of £1.00 each 3,141 2,756

During the year, 385 Ordinary Shares were issued at a premium of £906.11 per share.

The Ordinary shares have attached to them full voling, dividend and capital distribution {including on winding up) rights; they do
not confer any rights of redemption.

Contingent liabilities and regulatory requirements

The Company currently holds an Air Travel Organisers' License ({ATOL") issued by the Civil Aviation Authority ('CAA'}. In order
to offer air inclusive package holidays, the company requires the annual renewal by the CAA of its ATOL licence. The CAA
grants this license on the basis of meeting agreed financial criteria and renews this in September (effective 1st October} each
year. The company has complied with these requirements in previous years. The directors see no reason why the ATOL
license will not be renewed in September 2025 on substantially the same terms and conditions as currently agreed with the
CAA. As at the vear end. there were no outstanding contingent liabilities given by the Company in the normal course of
business

During the year, the Company was a member of the Association of Bonded Travel Organisers Trust Limited ('ABTOT'). As at 31
Decemher 2024, bonds totalling £785,909 were in place in the normal course of business in respect of ABTOT transactions.

Pension commitments

The Company operates a defined contributions pension scheme. The assets of the scheme are held separately from those of
the Company in an independently administered fund. The pension cost charge reprasents contributions payable by the
Company to the fund and amounted to £79,234 {2023: £77,315). Contributions totalling £18,274 (2023: £15,409) were payable
to the fund at the reporting date and are included in creditors.
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WILD FRONTIERS ADVENTURE TRAVEL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

25.

26.

27.

28.

29.

Commitments under operating leases

At 31 December 2024 the Company had future minimum lease payments due under nen-cancellable operating leases for each
of the following periods:

2024 2023

£ £

Not later than 1 year 42,000 39,900
42,000 39,900

Forward Contracts

The Company enters into forward foreign currency contracts to mitigate the exchange rate risk for certain foreign currency
payables. At 31 December 2024, the outstanding contracts all mature within 12 months. The company is committed to buy

$1,600,000 (2023: $2,400,000) at a range of exchange rates.

As at 31 December 2024, the unrealised net gain on currency cash flow hedging instruments amounted to £27,788, which is
reflected within the profit and loss account.

Related party transactions

Included within other debtors is a balance of £42,609 (2023: £65,078) owing from Wild Frontiers USA Inc, a US entity that is

under common control.

The director J G Bealby is a director and non-controlling shareholder in Bridging Journeys Ltd, a company incorporated in
India. During the year, the company purchased services of £575,700 (2023: £384,470) and the balance due to the supplier as
at 31 December 2024 was £nil {2023: £nil). All transactions are undertaken at arm's length.

Post balance sheet events

The directors have concluded that no material events have occurred since the date of approval of these financial statements
that would affect the financial position of the company.

Controlling party

The Cempany is controlled by J G Bealby, a director and majority shareholder of the company.
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