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SELTEK CONSULTANTS LIMITED (REGISTERED NUMBER: 34474708)

REPORT OF THE DIRECTOR
FOR THE YEAR ENDED 31ST AUGUST 201%

The director presents his report with the financial statements of the company for the year ended 31st August 2019,

DIRECTOR
P S Peacock held office during the whole of the peried from 1st September 2018 to the date of this report.

This report has been prepared in accordance with the provisions of Part 15 of the Companies Act 2006 relating to small
comparnies.

ON BEHALF OF THE BOARD:

P S Peacock - Secretary

25th February 2020
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SELTEK CONSULTANTS LIMITED (REGISTERED NUMBER: 34474708)

BALANCE SHEET
JST AUGUST 2019
2019 2018
Notes £ £ £ £
FIXED ASSETS
Intangible asscts 4 - -
Tangible assets 5 1,945 6,864
1,945 6,864

CURRENT ASSETS
Dcbtors o 61,424 41,419
Cash at bank and in hand 4,808 22,535

66,232 63,954
CREDITORS
Amounts falling due within one year 7 55,940 64,231
NET CURRENT ASSETS/(LIABILITIES) 10,292 (277)
TOTAL ASSETS LESS CURRENT
LIABILITTES 12,237 6,587
PROVISIONS FOR LIABILITIES - 782
NET ASSETS 12,237 5,805
CAPITAL AND RESERVES
Called up share capital 1,003 1,003
Retained earnings 11,234 4.802
SHAREHOLDERS' FUNDS 12,237 5,805

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 3 1st August 2019.

The members have not required the company to obtain an audit of its financial statements for the year ended 31st August 2019 in
accordance with Section 476 of the Companies Act 2006.

The director acknowledges his responsibilities for:

(@) cnsuring that the company keceps accounting records which comply with Scctions 386 and 387 of the Companics
Act 2006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of

each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections

394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial

statements, so far as applicable to the company.

(b)

The notes form part of these financial statements
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SELTEK CONSULTANTS LIMITED (REGISTERED NUMBER: 34474708)

BALANCE SHEET - continued
31IST AUGUST 2019

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

In accordance with Section 444 of the Companies Act 20006, the Statement of Income and Retained Earnings has not been delivered.,

The financial statements were approved by the director on 25th February 2020 and were signed by:

P S Peacock - Director

The notes form part of these financial statements

Page 4



SELTEK CONSULTANTS LIMITED (REGISTERED NUMBER: 34474708)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST AUGUST 201%

STATUTORY INFORMATION

Seltek Consultants Limited is a private company, limited by shares , registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Accounting cenvention

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Treland” including the provisions of Section | A "Small Entities"
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

Going Concern Justification

The dircetors have assessed various factors and risks affecting the company and its ability in these difficult
economic times to continue to trade as a going concern. The directors have not identified any material
uncertainties or risks related to events or conditions that could affect the carrying values of the company's assets
and liabilities as at the balance sheet date. Therefore the financial statements for the year ended 31 August 2019
have been prepared using the going concern basis of accounting.

Revenue
Revenue - Described as turnover - is the value of work (net of VAT) performed during the year with respect to
services.

Revenue is recognised on the provision of services once completed.

Goodwill
Acquired goodwill is written off in equal annual instalments over its estimated useful economic life. This is
considered to be a period of [( years.,

Intangible assets
Intangible assets are initially measured at cost. After initial recognition, intangible assets are measured at cost
less any accumulated amortisation and any accumulated impairment losses.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Fixtures and fittings - 20% on cost

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Statement of Income and
Retained Earnings, except to the extent that it relates to items recognised in other comprehensive income or
directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted hy the halance sheet date.
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SELTEK CONSULTANTS LIMITED (REGISTERED NUMBER: 34474708)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31ST AUGUST 201%

ACCOUNTING POLICIES - continued

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Pension costs

The company operates a defined contribution scheme. The assets of the scheme are held separately trom those of
the company in an independently administered fund. The pension costs charge represents contributions payable
for the period by the company to the fund.

EMPLOYEES AND DIRECTORS

The average number of emplovees during the year was 6 (2018 - 12) .

INTANGIBLE FIXED ASSETS

Goodwill
£

COST
At Ist September 2018
and 31st August 2019 500,000
AMORTISATION
At Ist September 2018
and 31st August 2019 500,000
NET BOOK VALUE
At 31st August 2019 -

At 31st August 2018 -
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SELTEK CONSULTANTS LIMITED (REGISTERED NUMBER: 34474708)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31ST AUGUST 201%

TANGIBLE FIXED ASSETS

Fixtures
and
fittings
£

COST
At Ist September 2018 96,039
Disposals (65,769)
At 31st August 2019 30,270
DEPRECIATION
At Ist September 2018 89,175
Charge for year 4919
Eliminated on disposal (63,769}
At 31st August 2019 28.325
NET BOOK VALUE
At 31st August 2019 1,945
At 31st August 2018 6,864
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2019 2018

£ £

Trade debtors 60,361 31,415
Other debtors 1,063 10.004

61,424 41,419
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2019 2018
Trade creditors 13,649 20,571
Taxation and social security 36,412 24,602
Other creditors 5,879 19,058

55,940 64,231

GUARANTEES AND OTHER FINANCIAL COMMITMENTS

The company had total guarantees and commitments at the vear end of £35,712 (2018: £15,790).
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