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ABBREVIATED BALANCE SHEET
As at 31st July 2005
NOTES 2005 2004
FIXED ASSETS
Tangible Assets 3 21,888 31,624
Intangible assets - -
21,888 31,624
CURRENT ASSETS
Debtors and Prepayments 10,068 11,263
Cash at Bank 30,958 16,629
41,026 27,892
CREDITORS - amounts falling
due within one Year 7,687 20,832
NET CURRENT ASSETS 33,339 7.060
TOTAL ASSETS LESS
CURRENT LIABILITIES £55,227 £38,684
CAPITAL AND RESERVES
Called Up Share Capital 2 2 2
Profit and Loss Account 55,225 38,682
EQUITY SHAREHOLDERS FUNDS £55,227 £38.684

In the Director's opinion the company was entitled under section 249A (1) of the
Companies Act 1985 to exemption from the audit of its accounts for the year ended
31 July 2005. No member of the company has deposited a notice under section

249B (2) requiring an audit of these accounts.

The Directors are responsible for ensuring that the company keeps accounting
records which comply with section 221 of the Act and for preparing accounts which
give a true and fair view of the state of the affairs of the company as at the end of
each financial year and of it's profit or loss of each Year in accordance with the
requirements of section 226 of the Act and which otherwise comply with it's
requirements, so far as applicable to the company.
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BALANCE SHEET CONTD...
As at 31st July 2005

The accounts have been prepared in accordance with the special provisions of Part
VII of the Companies Act 1985 relating to small companies.

Approved by the board on (8 a4t ol
And signed on its behalf

/.‘?g"‘v%d - drees

{
\/Dr J A Malcolm-Davies
Director

The notes form part of these financial statements.
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NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS
For the year ended 31st July 2005

b)

d)

ACCOUNTING POLICIES

Accounting Convention

The accounts have been prepared under the historical cost convention, and in
accordance with applicable accounting standards.

Deferred Taxation

No provision is made for deferred taxation as the timing differences are not
expected to reverse in the future.

Cash Flow Statement

The company has taken advantage of the exemptions applicable per FRS 1 for
small companies not to prepare a cash flow statement.

Depreciation

Depreciation is provided on all tangible fixed assets and is calculated on the
straight line basis at the following rates, which aims to write down the cost of the
assets over their expected useful lives. The rate of depreciation used is:-

Computer and Office Equipment 25% P.A.

Costumes and Props 33% P.A.
Motor Vehicles 25% P.A.
Amortisation

Goodwill is amortised on a straight line basis over two years.
Turnover

The turnover and profit before taxation are attributable to the one principal
activity of the company, all of which arises in the United Kingdom.

SHARE CAPITAL Allotted, Called Up
Authorised and Fully Paid

No. No. £ £

2005 2004 2005 2004

Ordinary Shares of £1each 1,000 1,000 2 2
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NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS
For the year ended 31st July 2005

3. TANGIBLE FIXED ASSETS

Motor Costumes QOffice
Vehicles & Props Equipment Total

COST

As at 1% August 2004 3
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o
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2
—
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11.469 66,185

As at 31% July 2005 3,400 51,316 11,469 66,185
DEPRECIATION

As at 1% August 2004 1,435 28,509 4,617 34,561
Charge for Year 491 7,602 1.713 9,806
As at 315 July 2005 1,926 36,111 6,330 44 367
NET BOOK VALUE

As at 315 July 2005 £1.474 £15275 £5139 £21.888
As at 315 July 2004 £1,965 £22 807 £6.852 £31.624




