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REBAL ESTATES LIMITED

ABBREVIATED BALANCE SHEET

31 MARCH 20605

Note

Fixed assets 2
Tangible assets

Current assets
Debtors
Cash at bank and in hand

Creditors: Amounts falling due within
one year

Net current assets

Total assets less current liabilities

Creditors: Amounts falling due after
more than one year

Provisions for liabilities and charges

Capital and reserves

Called-up equity share capital 3
Share premium account

Revaluation reserve

Profit and loss account

Shareholders' funds

2005
£ £

2,031,219
46,368
166,782
213,150
102,559

110,591

2,141,810

321,871

220

1,819,719

10

973,857

615,208

230,644

1,819,719
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2004

2,030,160

120,014
37,293

157,307

109,542

47,765
2,077,925

351,440

220
1,726,265

10
973,857
615,208
137,180

1,726,265

The directors are satisfied that the company is entitled to exemption from the provisions of the
Companies Act 1985 (the Act) relating to the audit of the financial statements for the year by virtue of
section 249A(1), and that no member or members have requested an audit pursuant to section

249B(2) of the Act,

The directors acknowledge their responsibilities for:

(i) ensuring that the company keeps proper accounting records which comply with section 221 of

the Act, and

(il preparing financial statements which give a true and fair view of the state of affairs of the
company as at the end of the financial year and of its profit or loss for the financial year in
accordance with the requirements of section 226, and which otherwise comply with the
requirements of the Act relating to financial statements, so far as applicable to the company.

These abbreviated accounts have been prepared in accordance with the special provisions for small
companies under Part VIl of the Companies Act 1985.

These abbreviated accounts were approved by the directors on 15 August 2005 and are signed on

their behalf by:

M C DAVIES

~.
- I3

The notes on pages 2 to 3 form part of these abbreviated accounts.
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REBAL ESTATES LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 MARCH 2005
Accounting policies

Basis of accounting

The financial statements have been prepared under the historical cost convention, modified to
include the revaluation of certain fixed assets, and in accordance with the Financial Reporting
Standard for Smaller Entities (effective June 2002).

Turnover
The turnover shown in the profit and toss account represents amounts invoiced during the year,
exclusive of Value Added Tax.

Fixed assets
All fixed assets are initially recorded at cost.

Depreciation
Depreciation is calculated 50 as to write off the cost of an asset, less its estimated residual value,
over the useful economic life of that asset as follows:

Fixtures & Fittings - 30% reducing balance

[nvestment properties

Investment properties are shown at their open market value. The surplus or deficit arising from
the annual revaluation is transferred to the investment revaluation reserve unless a deficit, or its
reversal, on an individual investment property is expected to be permanent, in which case it is
recognised in the profit and loss account for the year.

This is in accordance with the FRSSE which, unlike Schedule 4 to the Companies Act 1985,
does not require depreciation of investment properties. Investment properties are held for their
investment potential and not for use by the company and so their current value is of prime
importance. The departure from the provisions of the Act is required in order to give a true and
fair view.

Deferred taxation

Deferred tax is recognised in respect of all timing differences that have originated but not
reversed at the balance sheet date where transactions or events have occurred at that date that
will result in an obligation to pay more, or a right to pay less or to receive more, tax.

Deferred tax is measured on a discounted/an undiscounted basis at the tax rates that are
expected to apply in the periods in which timing differences reverse, based on tax rates and laws
enacted or substantively enacted at the balance sheet date.




REBAL ESTATES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS

YEAR ENDED 31 MARCH 2005

Fixed assets

Cost or valuation
At 1 April 2004
Additions

At 31 March 2005

Depreciation
At 1 April 2004
Charge for year

At 31 March 2005

Net book value
At 31 March 2005

At 31 March 2004
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Tangible
Assets
£

2,030,658
2,010
2,032,668

493
951

2,031,219

2,030,180

The property portfolio was professionally valued on 9 May 2003 by Dixon Webb. The open

market valuation was £2,029,000.

Share capital

Authorised share capital:

3,000 Ordinary shares of £1 each

Allotted, called up and fully paid:

Ordinary shares of £1 each

2005
No
10

2005

3,000

2004
No
10

2004

3,000




