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REBAL ESTATES LIMITED
ABBREVIATED BALANCE SHEET
31 MARCH 2004

2004
Note £ £

Fixed asse=c= 2
Tangible asset 2,030,160
Current as et
Detlors 120,014
Cash at barke=d r kend 37,293

157,307
Creditors: \mou its filling due within
one year 109,543
Net currenicssess!{ iabilities) 47,764
Total assets less curment liabilities 2,077,924
Creditors: _ummwunts falling due after
maore than me year 351,440
Proiisions ‘arlian’|im®s and charges 220

1,726,264

The Balance sheet continues on the following page.

Page 1
2003
£ £
1,313,792
8.594
73
8.667
79774
(71.107)
1,242 685
231,392
1,011,293

~he notes on pages 3 to 4 form part of these abbreviatked accounts.
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REBAL ESTATES LIMITED
ABBREVIATED BAIL.ANCE SHEET (continuesi}
31 MARCH 2004
2004 2003
Note £ £

Capital ancr ;erves
Called-up e Lil s 1ar: capital 3 10 10
Share prermmaracourt 973,857 973,857
Revaluatiormrr=er.e 615,208 -
Profit and [G= icount 137,189 37,426
Shareholde “fumds 1,726,264 1,011,293

Tre directcss wre=setified that the company is entitled to exemptioa from the provisions of the
Companies 8- 1885 (the Act) relating to the audit of the financial statements for the year by virtue of
section 24&="), mc that no member or members have requested in audit pursuant to section
2493(2) of = Act

Tre directoss mkrowadge their responsibilities for:

(i) ensuri ¢ hathz company keeps proper accounting records which comply with section 221 of
the Acs, 3d

(i* preparmg firawiil statements which give a true and fair view >f the state of affairs of the
compa1 1 as at the end of the financial year and of its profit or loss for the financial year in
accorca ime  ail1 the requirements of section 226, and which otherwise comply with the
requircrments of the Act relating to financial statements, so far as applicable to the company.

These abbrw-ictes a:counts have been prepared in accordance with the special provisions for small
camanies rc2r *art /1l of the Companies Act 1985,
4 -1-05

These abbrz—i ite | ac ounts were approved by the directors on ... .......7.=.. and are signed on
their behalf >

ﬁ/ ". -
M C DAVIES

The rates on pages 3 to 4 form part of these abbrevigted accounts.
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REBAL ESTATES LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 MARCH 2004
Accomrt ng pali ies

Basis ¢ icecuading

The fi 1zrziam staements have been prepared under the historica. cost convention, modified to
includ : 'Fe meval 1ation of certain fixed assets, and in accordance with the Financial Reporting
Stand iri forSraslier Entities (effective June 2002).

Turncs 'm
The t_mcve stown in the profit and loss account represents amowunts invoiced during the year,
exclusw-2=of /fali1: Added Tax.

Fixed 1;=et;
All fixell=ssets ame initially recorded at cost.

Depre =io |
Depre=i 1—ormis :zlculated so as to write off the cost of an asset, less its estimated residual value,
over tBewse ul :conomic life of that asset as follows:

Fixturm=Z& Fitin 3 - 30% reducing balance

Inves—ment rcperties

Invest re 1t properties are shown at their open market value. The surplus or deficit arising from
the ar 1al reviacation is transferred to the investment revaluation reserve unless a deficit, or its
reversa  n an imdividual investment property is expected to be permanent, in which case it is
recogmi==] im ~Ie profit and loss account for the year.

This iz raccy dance with the FRSSE which, unlike Schedule 4 to the Companies Act 1985,
does mcd ecuirs depreciation of investment properties. Investmert properties are held for their
invest e t getertial and not for use by the company and so their current value is of prime
import ice. e Jeparture from the provisions of the Act is requirsd in order to give a true and
fair viewm.

Deferm=] tamatino 1

Defer—: | tam i= ecognised in respect of all timing differences that have originated but not
rever= 1t th= bmalance sheet date where transactions or events rave occurred at that date that
will re=_tin 1n »Bligation to pay more, or a right to pay less or to re=eive more, tax.

Defer= | ta= i= neasured on a discounted/an undiscounted basis at the tax rates that are
expec=e=l to 1pri= in the periods in which timing differences reverse, based on tax rates and laws
enactec=cT s Ib=tentively enacted at the balance sheet date.
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REBAL ESTATES LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 MARCH 2004
Fixed as_et:
Tangible
Assets
£
Cost arvaliratin:
At 1 Aor| 20m3 1,313,792
Additicas 101,658
Revalm=in 615,208
At31 11 che2004 2,030,658

Depre=m_ijom
Charg C ymar 498

At 31 Tixch 20)= 498
Net bc=scva ue-

At 31 N xh 20)= 2,030,160
At 31 Nar:h 0CE 1,313,792

The pm arty prfolio was professionally valued on 9 May 2003 by Dixon Webb. The open
markesv iz ior was £2,029,000.

Share : git=
Autho i=ed shars capital:
2004
£
3,000 oxlina y shares of £1 each 3,000
Allottex! =alled um and fully paid:
2004
No £

Ordina y=1ames3 > £1 each 10 10




