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Redwood Hire Limited (Registered number: 04449621)

Balance Sheet

30 September 2017
2017 2016
Notes £ £ £ £
FIXED ASSETS
Intangible asscts 4 25,000 50,000
Tangible assets 5 120,981 82,751
Investment property & 125,808 125,808
271,789 258,559

CURRENT ASSETS
Stocks 80,000 96,141
Debtors 7 62,313 71,138
Cash at bank and in hand 109,025 82,953

251,338 250,232
CREDITORS
Amounts falling due within one year 3 154,923 169,124
NET CURRENT ASSETS 96,415 81.108
TOTAL ASSETS LESS CURRENT
LTIABILITIES 368,204 339,667
PROVISIONS FOR LIABILITIES 11,202 9,234
NET ASSETS 357.002 330,433
CAPITAL AND RESERVES
Called up share capital 100 100
Retained earnings 356,902 330,333
SHAREHOLDERS' FUNDS 357,002 330,433

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 30 September
2017,

The members have not required the company to obtain an audit of its financial statements for the vear ended 30 September 2017 in
accordance with Scction 476 of the Companics Act 2006.

The director acknowledges his responsibilities for:

@) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of

each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections

394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial

statements, so far as applicable to the company.

(b)

The notes form part of these financial statements
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Redwood Hire Limited (Registered number: 04449621)
Balance Sheet - continued
30 September 2017
The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the Companies Act 2006
relating to small companies.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the director on 22 December 2017 and were signed by:

J 8§ Redwood - Director

The notes form part of these financial statements
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Redwood Hire Limited (Registered number: 04449621)

Notes to the Financial Statements
for the year ended 30 September 2017

STATUTORY INFORMATION

Redwood Hire Limited is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities” of Financial
Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Treland" and the Companies
Act 2006. The financial statements have been prepared under the historical cost convention.

Turnover

Sale of goods

Turnover from the sale of goods is recognised when significant risks and rewards of ownership of the
goods have transferred to the buyer, the amount of turmover can be measured reliably, it is probable
that the economic benefits associated with the transaction will flow to the company and the costs
incurred or to be incurred in respect of the transaction can be measured reliably. This is usually on

dispatch of the goods.

Rendering of services

When the outcome of a transaction can be estimated reliably, turnover is recognised by reference to
the stage of completion at the balance sheet date. Stage of completion is measured by reference to a
notable milestone.

Where the outcome cannot be measured reliably, turnover is recognised only to the extent of the
expenses recognised that are recoverable.

Goodwill
Goodwill being the amount paid in connection with the acquisition of a business.

It is being amortised over it's estimated remaining useful life of 4 years from 2014 onwards.

Intangible assets
Intangible assets are initially measured at cost. After initial recognition, intangible assets are measured at cost
less any accumulated amortisation and any accumulated impairment losses.

Tangible fixed assets

Tangible fixed assets are stated at cost less accumulated depreciation. Cost includes the original
purchase price of the asset and the costs attributable to bringing the asset to its working condition for
its intended use.

Depreciation is provided on all tangible fixed assets, at rates calculated to write off the cost, less
cstimated residual value, of cach asset on a systematic basis over its expected useful life as follows:

Improvements to Property - 15% on reducing balance
Plant & Machinery - 15% on reducing balance
Fixtures & Fittings - 15% on reducing halance

Motor Vchicles - 25% on reducing balance
Computer Equipment - 25% on reducing balance

Investment property
Investment property is shown at most recent valuation. Any aggregate surplus or deficit arising from changes in
fair value is recognised in profit or loss.

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items.
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Redwood Hire Limited (Registered number: 04449621)

Notes to the Financial Statements - continued
for the year ended 30 September 2017

ACCOUNTING POLICIES - continued

Taxation

Taxation for the yvear comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period to which they relate.

Share capital
Ordinary shares are classed as equity.

Short term debtors and creditors
Short term debtors and creditors with no stated interest rate are recorded at transaction price. Any
losses arising from impairment are recognised in the profit and loss account.

Cash and cash equivalents
Cash and cash equivalents includes cash in hand, cash held with banks and bank overdratts. Bank
overdrafts are shown within borrowings in current liabilities.

Investments

Investments are recognised initially at fair value which is normally the transaction price excluding transaction
costs. Subsequently, they are measured at fair value through profit or loss if the shares are publicly traded or
their fair value can otherwise be measured reliably. Other invesiments are measured at cost less impairment.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 7 .
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Redwood Hire Limited (Registered number: 04449621)

INTANGIBLE FIXED ASSETS

COST

At | Qctober 2016

and 30 September 2017
AMORTISATION

At | October 2016
Amortisation for ycar
At 30 September 2017
NET BOOK VALUE
At 30 September 2017
At 30 September 2016

TANGIBLE FIXED ASSETS

COST

At | Getober 2016
Additions

Disposals

At 30 September 2017
DEPRECIATION

At | Gctober 2016
Charge for year
Eliminated on disposal
At 30 September 2017
NET BOOK VALUE
At 30 September 2017
At 30 September 2016
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Notes to the Financial Statements - continued
for the year ended 30 September 2017

Improvements

o
property
£

11,817
11,576

23,393

4,110
2,892

7,002

16,391

7,707

Plant and
machinery

£

298,465
31,437

{29.300)
300,602
228,734
10,782

{29.300)
210,216

90,386

—_—

69,731

Goodwill
£

150,300

100,300
25,000
125,300

25,000
50,000

Fixtures
and
(ittings

£

13,376
4,849

18,225

—_—

11,654
985

12,639

—_—

5,580

_—

1,722
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Redwood Hire Limited (Registered number: 04449621)

Notes to the Financial Statements - continued
for the year ended 30 September 2017

TANGIBLE FIXED ASSETS - continued

Moator Computer
vehicles cquipment
£ £
COST
At 1 October 2016 29,208 44,530
Additions 7,200 6599
Disposals - (2,000)
At 30 September 2017 36,408 43.229
DEPRECIATION
At | October 2016 27,831 42316
Charge for year 2,144 728
Eliminated on disposal - (2,000)
At 30 September 2017 29,975 41,044
NET BOOK VALUE
At 30 September 2017 6,433 2,185
At 30 September 2016 1,377 2,214
INVESTMENT PROPERTY
FAIR VALUE
At | Cetober 2016
and 30 September 2017
NET BOOK VALUE
At 30 September 2017
At 30 September 2016
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
207
£
Trade debtors 44911
Other debtors 17,402
62,313
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2007
£
Tradc creditors 27,042
Taxation and social seccurity 31,944
Other creditors 95937
154,923

—_—
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Totals
£

397,396
55,761
(31,300)
421,857
314,645
17,531
(31,300)
300,876

—_———

120,981

_—t

82,751

Total
£

125,808

125,808

—_—

125,808

_

2016
L
55,620
15518
71,138

2016

£
38,761
28,382
101,981
169,124

—_—
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Redwood Hire Limited (Registered number: 04449621)

Notes to the Financial Statements - continued
for the year ended 30 September 2017

9. ULTIMATE CONTROLLING PARTY

The ultimate controlling party is I S Redwood.
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Chartered Accountants' Report to the Director
on the Unaudited Financial Statements of
Redwood Hire Limited

The following reproduces the text of the report prepared for the director in respect of the company's annual
unaudited financial statements. In accordance with the Companies Act 2006, the company is only required to file
a Balance Sheet. Readers are cautioned that the Income Statement and certain other primary statements and the
Report of the Director are not required to be filed with the Registrar of Companies.

In order to assist vou to fulfil your duties under the Companies Act 2006, we have prepared for your approval the
financial statements of Redwood Hire Limited for the year ended 30 September 2017 which comprise the [ncome
Statement, Balance Sheet, and the related notes from the company's accounting records and from information and
explanations you have given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are subject to its ethical
and other professional requirements which are detailed within the ICAEW's regulations and guidance at
hitp://www.icaew.com/en/membership/regulations-standards-and-guidance.

This report is made solely to the director of Redwoed Hire Limited in accordance with our terms of engagement. OQur work has been
undertaken solely to prepare for your approval the financial statements of Redwood Hire Limited and state those matters that we have
agreed to state to the director of Redwood Hire Limited in this report in accordance with ICAEW Technical Release 07/16AAF. To
the fullest extent permitted by law, we do not accept or assurne responsibility to anyone other than Redwood Hire Limited and its
director for our work or for this report.

It is your duty to ensure that Redwood Hire Limited has kept adequate accounting records and to prepare statutory financial
statements that give a true and fair view of the assets, liabilities, financial position and profit of Redwood Hire Limited. You consider
that Redwood Hire Limited is exempt from the statutory audit requirement for the year.

We have not been instructed to carry out an audit or a review of the financial statements of Redwood Hire Limited. For this reason,
we have not verified the accuracy or completeness of the accounting records or information and explanations you have given to us
and we do not, therefore, express any opinion on the statutory financial statements.

Bennett Brooks & Co Ltd
Chartered Accountants
19 Trinity Square
Llandudneo

CONWY

LL30 2RD

22 December 2017

This page does not form part of the statutory financial statements
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



