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FLAMES FIRE PLACES LIMITED (REGISTERED NUMBER: 04445136)

ABBREVIATED BALANCE SHEET
31 January 2012

2012 2011
Notes £ £ £ £
FIXED ASSETS
Intangible assets 2 38,725 48,062
Tangible assets 3 57,247 64,500
95,972 112,562

CURRENT ASSETS
Stocks 69,768 66,750
Debtors 32,547 29,035
Cash at bank and 1n hand 5,162 4,979

107,477 100,764
CREDITORS
Amounts falling due within one year 4 202,324 182,092
NET CURRENT LIABILITIES (94,847) (81,328)
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,125 31,234
PROVISIONS FOR LIABILITIES 610 950
NET ASSETS 515 30,284
CAPITAL AND RESERVES
Called up share capital 5 100 100
Profit and loss account 415 30,184

SHAREHOLDERS' FUNDS 5135 30,284

The company 15 entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended
31 January 2012

The members have not required the company to obtain an audit of its financial statements for the year ended
31 January 2012 1n accordance with Section 476 of the Companies Act 2006

The directors acknowledge their responsibilities for

{a) ensunng that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

(b) prepanng financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year 1n accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Compames Act 2006 relating to financial
statements, so far as applicable to the company

The notes form part of these abbrewviated accounts
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FLAMES FIRE PLACES LIMITED (REGISTERED NUMBER 04445136}
ABBREVIATED BALANCE SHEET - continued
31 January 2012

The abbreviated accounts have been prepared n accordance with the special provisions of Part 15 of the Companies Act
2006 relating to small compames

The financial statements were approved by the Board of Directors on 4 Apnil 2012 and were signed on 1ts behalf by

P M Huglfes - Director

The notes form part of these abbreviated accounts

Page 3




FLAMES FIRE PLACES LIMITED (REGISTERED NUMBER: 04445136)

NOTES TO THE ABBREVIATED ACCOUNTS
For The Year Ended 31 January 2012

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the hstorical cost convention and i accordance with the
Financial Reporting Standard for Smaller Entities (effective April 2008)

Turnover

Turnover represents the net invoiced sales of goods, excluding value added tax Revenue 1s recogmsed upon
mstallation of the goods or on delivery where no nstallation 1s required

Goodwill

Goodwill, bemng the amounts paid 1in connection with the acquisition of businesses m 2002 and 2008, 1s being
amortised evenly over their estimated useful lives of ten years

Tangible fixed assets

Depreciation 1s provided at the following annual rates i order to write oft each asset over 1ts estimated useful
Iife

Improvements to property - 5% on cost

Plant and machinery - 15% on reducing balance
Fixtures and fittings - 25% onreducing balance
Motor vehicles - 33% oncost

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items

Deferred tax

Deferred tax 1s recognised in respect of all timung differences that have onginated but not reversed at the balance
sheet date

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to the profit and loss account on a straight line basis over the

period of the lease

Rental payments are recognised m the profit and loss account 1n the period that they are paid

INTANGIBLE FIXED ASSETS

Total
£

COST
At 1 February 2011
and 31 January 2012 93,370
AMORTISATION
At 1 February 2011 45,308
Charge for year 9,337
At 31 January 2012 54,645
NET BOOK VALUE
At 31 January 2012 38,725
At 31 January 2011 48,062
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FLAMES FIRE PLACES LIMITED (REGISTERED NUMBER: 04445136)

NOTES TO THE ABBREVIATED ACCOUNTS - continued
For The Year Ended 31 January 2012

TANGIBLE FIXED ASSETS
Total
£
COST
At 1 February 2011 148,325
Additions 725
At 31 January 2012 149,050
DEPRECIATION
At 1 February 2011 83,825
Charge for year 7,978
At 31 January 2012 91,803
NET BOOK VALUE
At 31 January 2012 57,247
At 31 January 2011 64,500
CREDITORS
Creditors mclude an amount of £98,582 (2011 - £57,813) for which secunty has been given
CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully paid
Number Class Nomumal 2012 2011
value £ £
100 Ordinary £1 100 100

TRANSACTIONS WITH DIRECTORS

P M Hughes owns property from which the company trades During the period the company paid lim rent of
£18,000 (2011 £21,250) which 1s considered to be a market rate

A Hughes owns property from which the company trades During the period the company paid hin rent of
£6,600 (2011 £6,600) which 1s considered to be a market rate
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