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THE NAVIGATORS UK LIMITED 2
REPORT OF THE TRUSTEES FOR THE YEAR ENDED 31 AUGUST 2007 (continued)

The Trustees present their annual report and the audited financial statements for the year ended 31 August 2007 The Trustees
have adopted the prowision of the Statement of Recommended Practice (SORP) "Accounting and Reporting by Chanties”
issued m March 2005 in prepanng the annual report and financial statements of the Charnty

2 Structure, governance and management

The Chanty was established as an unincorporated assocaation govemed by a Constitution dated 15 June 1955

The Navigators UK Limited 1s a Company Limited by Guarantee The Company remained dormant until 1st September 2004
and the governing document 1s the Memorandum and Artictes of Association [n the event of the Company being wound up, the
members are hable to contnbute such an amount as may be required (not exceeding £10 00) m respect of that guarantee The
Company was registered as a chanty in Scotland m July 2007, the registration number SC038484

The Chanty 1s orgamised around a central Board of Trustees, with subsidiary committees where necessary The ministnes are
currently apportioned to 2 number of streams, which are detalled in the body of the report The Board has appointed a finance
sub committee for recesving reports and budgeting proposals from the UKLT (United Kingdom Leadership Team) and once this
committee 1s satisfied on budgeting and other 1ssues then details are supplied to the full Board for final approval and/or
authonsation The Board finance sub commitiee and audit committee are composed of two Beard members and the cumrent
chaiman of the Board All mnutes, papers and proposed decisions are presented to the Board, which meets three times a year

The ministry of the Chanty 15 the responsibility of the National Director and consists of three main streams the ministry among
students, the Life Discipling ministries and the overseas mimmistry The National Directer chairs a leadership team consisting of
the stream leaders and others responsibte for development and administration

The Nawgators are an mtematienal movement and each country relates to the Intemationa! Office in Colorado Spnngs, USA In
recent years the calling, core values and vision have been reviewed for the whole of the international Navigator mmnistry and the
UK team have developed this to apply to the rministry in the UK

Trustees are appointed by the Board and include members of vanous professions When new trustees are being sought, Board
members and Representatives are invited to suggest indmidual names and the Board deades who to approach and invite to
consider becoming a trustee If the indmidual s wiling to be a trustee they are elected by the Board and the Charman formalty
invites the elected Trustee 10 join the Board Letters of Eigibility and Confiict of Interest are signed and all new Trustees are
inwited to an mduction meeting pnor to ther first Board meeting New Trustees are encouraged to attend serminars which
provide training and all Trustees are encouraged to attend the Representatives' annual conference

In Apnl 2007 the resignation of Dr John Fredenck Balchin as a trustee was accepted with regret

A Risk Assessment 1s i place and reviewed by a member of the Board and a Representative on an annual basis

In July 2007 the interests in the functional houses were transferred from indwdual trustees to the chantable company
The Land Registry confirmed the amendment of 49 Dorchester Avenue, Cardiff n August 2007 and 100 Dukes Avenue n
November 2007

A strategic financial plan for funding the central services, national leadership and pastoral services was completed
and approved by the Board dunng this year and has now been implemented

The transfer of the Company’s accounting system to a new Sage Accounting System has also been completed
3 Objectives and activities

The mamn abjective of the Chanty ts the advancement of Chnstian religton in the United Kingdom and overseas through
evangehsm, teaching, mentonng, tramning and the production and distnbution of matenals and by such other means being
chantable as the organisation shall determine

The calling to aciweve the above s to advance the Gospel of Jesus and his kingdom into the natiens through spintual
generations of labourers lving and disciping among the lest Core values and wision have been identified and the strategy for
ministry 1s based on the development of these areas

The UK Leadership Team continues to develop and has become a productive forum for setting the ethos and direction of the
work

The leadership of the work among students was also strengthened by the creation of a Student Ministnes Leadership Team
The Regional Student Leaders invelved are planning the development of the student work




THE NAVIGATORS UK LIMITED 3
REPORT OF THE TRUSTEES FOR THE YEAR ENDED 31 AUGUST 2007 (continued)
The Nawigator nirustry representatives are all self employed and raise their own financiaf support The large majonty of gifts to

representatives are channelled through the Navigator Office and paid monthly to the representatives, a fixed levy and
administration charge are now apphed to these gifts to finance the running of the organization

4 Achievement and performance

Ten new representatives were appointed and started mimistry in September 2006

Dunng the year the Church Mirustnes stream changed its name to Life Discapling Ministnies and now tncorporates the
Workplace Network ministnes

Durng the second year of The Foundations for Ministry course six representatives completed the course and gained a university
accredited qualificaion One of the representatives 1s now studying to complete a degree

A Student Leadership Team was created and takes responsibility for the student work
5 Financial review comparison to The Navigators UK Limited at 31 August 2006

No major fund-raising activities were held dunng this year Thank offenngs at the Jubilee celebrations in 2005 in the form of
restncted pledges to be honoured within three years now total £53,703 at the end of the third year

The balance sheet shows an increase in net total assets of £256,456 The balance of a legacy which 1s restncted to work-ins
Afnca has mereased the Restncted Fund balance to £600,281(Note 14 Page 13) The General Fund has decreased by a
£63,000 Reserve Fund transfer and £88,983 to balance the deficits of the Stream Fund Accounts total transfers £151,983
(Page13 Note 15) The surplus for the year i1s £2,500 (Transfer £63,000 minus the net deficit of £60,500 shown on the SOFA
Page 6}

Gverall voluntary income has increased by £42,167, which 1s an increase of 2 99% on last year, (exluding the legacy balance
receved of £200,000) Gift Ad ncome decreased by £18,087, whuch ts a 7 99% reduction on last year (Page 9 Note 1) The
Reserve Fund which had been previously held in the General Fund was fransferred to the Restncted Funds and £30,000 of the
Restncted Benevolent Fund was transferred into it to increase the Reserve Fund to £93,000 (Page 13 Note 14 (xm))

The Reserve policy 1s reviewed annually The £93,000 00 s held in chanty bonds
The mcreased cash reserve of £93,000 1s retained in the Resincted Fund for the following purposes
» To give one month's cover in the event of a sudden and calastrophic fall in donations of 50%
+» To cover an overwheiming demand on the Benevolent Fund
« To wind up the Chanty
There are no funds m deficit in the accounts
Transfers from the General Fund to cover additional expenditure of the Restncted Funds have been made as follows

Intemational Missions £26,924, National Mirustry £25,498, Church Mimistries £8,972, Student Ministnes £22,925, Life Discipiing
Ministnes £4,664 Total £88,983

68 Plans for the future

A Conference 1s planned for August 2008 to be attended by national and international representatives and where the main
speaker will be the International President of The Nawigators

tntemational cooperation will continue to be fostered through meetings with Nawgator leaders in USA and Canada through a set
of cluster conferences

An analysis of the traning of the Representatives has highlighted areas that will be met by the 2007-2008 Trarung Seminars

An emerging leader conference will be held i July 2008 for to identsfy Representatives with potential for future stream and
national leadership




THE NAVIGATORS UK LIMITED 4
REPORT OF THE TRUSTEES FOR THE YEAR ENDED 31 AUGUST 2007 (continued)
Statement of trustees’ responsibilities for an incorporated chanty

The trustees are responsible for prepanng the Annual Report and the financial statements in accordance with applicable law
and regulatons

The trustees are required to prepare financial statements for each financial year in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable taw) The financial statements are
required by law to give a true and fair view of the state of affairs of the chanty and of ts incoming resources and application of
resources of the chanty for that penod In prepanng these financial statements, the trustees should follow best practice and

- select sutable accounting polictes and then apply them consistently,

- make judgements and estimates that are reasonable and prudent,

- state whether applicable UK Accounting Standards have been followed, subject to any matenal departures
disclosed and explained in the financial statements and

- Prepare the financial statements on the going concemn basis unless it 13 mappropnate to presume that the chanty wll
continue 1N business

The trustees are responsible for keeping proper accounting records, that disclose with reasonable accuracy at any tme the
financial position of the chanty and enable them to ensure that the financal statements comply with the Companies Act 1985
They are also responsible for safeguarding the assets of the chanty and hence for taking reasonable steps for the prevention
and detection of fraud and other imegulantes

Auditors

A resolution proposing that Burton Sweet be re-appointed auditors will be put to the Annual General meeting on 18th Apnl 2008
2008

Signed on behalf of the Board of Trustees

Wt

P L. Butler - Chai

Date 18th Apnl 2008




THE NAVIGATORS UK LIMITED 5
INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE NAVIGATORS{UK) LTD

We have audited the financial statement of The Navigators (UK) Limited for the year ended 315t August 2007 which compnise
the Statement of Financial Activites (including the Income and Expendsture Account) the Batance Sheet and the related notes
These financial statements have been prepaned under the accounting policies set out theresn

Thus report 13 made sclely to the chanty's members as a body, in accordance with Section 235 of the Compares Act 1985 Our
audit work has been undertaken so that we might state to the chanty's members those matters we are required to state to them
in an auditor's report and for no other purpose To the fullest extent permitted by taw, we do not accept or assume responsibifity
to anyone other than the chanty and the charty’s members as a body, for our audit work for this report, or for the opimons we
have formed

Respective responsibllities of the Trustees and the auditors

The trustees’ (who are also directors of The Navigators (UK) Ltd for the purposes of company law) responsibilibes for prepanng
the financial statements In accordance with apphicable law and Untted Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice) are set out in the statement of Trustees’ respons:bilities

Our responsibility ts to audit the financial statements in accordance with relevant legal and requlatory requirernents and
International Standards on Auditing (UK & irsland)

We repant to you our opinion as to whether the financl statements give a true and fair view and are properly prepared In
accordance with the Companies Act 1985 We also report to you whether in our opinion the information given in the Trustees’
Report 13 consistent with the financial statements

In additon we report to you i, in our cpinion, the chanty has not kept proper accounting records,if we have not recerved all the
information and expianations we require for our audit, or If information specified by law regarding trustees’ remuneration and
other transactions 1s not disclosed

We read the Trustees’ Report conskler the implications for our report if we become aware of any apparent misstatements within
It

Basis of audit opinion

We conducted our audit in accordance with International Standards on Auditing (UK & Ireland) 1ssued by the Auditing Practices
Board An audit includes examinaticn, on a test basis, of avidence relevant to the amounts and disclesures n the financal
statements [t also includes an assessment of the significant estimates and judgments made by the trustees in the preparation
of the financial statements and of whether the accounting pokties are appropnate to the chanty’s circumstances, consistently
applied and adequately disciosed

We planned and performed our audit so as to obtain all the informabon and explanations which we considered necessary mn
order to provide us with sufficient evidence to give reasonable assurance that the financsal statements are free from matenal

misstatement, whether caused by fraud or other umeguianty or emor  In forming our cpimion we also evaluated the overall
adequacy of the presentation of information in the financal statements

Opinion

In our opinion

financial statements give a tnie and fair view, In accordance with United Kingdom Generally Accepted Accounting Practice, of
the state of the of the chanty's state as at 31 August 2007 and of s incoming resources and apphicaton of resources including
Its income anx expendrture, for the year then ended

the financiat statements have been properly prepared in accontance with the Companies Act 1985, and

the infarmation given in the Trustees' Report is consistent wath the financial statements

e St

Thomton House Burtsn Sweet

Richmond Hill Chartered Accountants & Registered Auditors
Chifton

BRISTOL BSB 1AT

BS8 1AT

Date 22 AP"‘\A- 2oo%



THE NAVIGATORS UK LIMITED

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31 AUGUST 2007 (INCLUDING INCOME AND EXPENDITURE ACCOUNT)

Noto

INCOMING RESOURCES
Voluntary income: 1
Activities for generating funds Trading income
Actvities for generating funds Golf day imcorne
Actvities for generating funds Rental Income
irvestment income
income from chantable activiies 2
Other incoming resources

TOTAL INCOMING RESOURCES

LESS COST OF GENERATING FUNDS

Trading costs 3
Fundraising
Supporter education 4

TOTAL COSTS OF GENERATING FUNDS

NET INCOMING RESOURCES AVAILABLE
FOR CHARITABLE ACTIVITIES

EXPENDITURE ON CHARITABLE ACTIVITIES 4586
Stream activities
Natonal Ministry
Student Ministnes
Life Discipling Ministnes
Intemational Missions
Foundations for Ministry
Contextual and non-UK Navigators
Payments to benefictanes

PROPERTY REPAIRS AND RENEWALS

GOVERNANCE COSTS 7
TOTAL RESOURCES EXPENDED
Net incoming /outgoing resources -
Net income/expenditure before transfers 8
Gross transfers between funds 9

NET MOVEMENT IN FUNDS

Balance brought forward

Balance camed forward

6
2007 2006
Unrestricted funds Restricted funds Total Total
£ £ £ £
65,840 1545919 1,611,559 1,360,692
1,069 5,968 7,937 8,691
- 850 850 -
2,407 . 2,407 3,665
7,680 21,025 28,705 15,516
- 13,562 13,562 12,687
265 12275 12,570 4,684
77.901 1,500,599 1,677,500 1,414 535
2,288 1,184 3,472 7.407
778 411 4889 -
3,452 - 3.452 10,488
6,518 5,295 11,813 17,895
71473 1,594,304 1,665.777 1,397,040
. 35,733 35,733 48 836
. 28,549 28,549 38,067
- 29,530 29,530 35,323
- 42,715 42,715 43,534
- 5,964 5,964 .
4518 - 34,518 -
. 1,216,875 1.216,875 1,317,882
9,343 - 9,343 -
6,004 - 8,094 8975
49,955 1359,368 1,409,321 1,492 617
21,518 234,938 256 456 (95,577)
(@82,018) 82,018 - .
(60,500) 316,056 356,456 (95,577)
287,200 263,325 570 525 666,102
226,700 600,281 826,081 570,578

The chanty has no other recogmised gas or losses other than the results for the year set out above

All of the activihes of the chanly are classed as continuing




THE NAVIGATORS UK LIMITED

BALANCE SHEET AS AT 31 AUGUST 2007

TANGIBLE FIXED ASSETS

CURRENT ASSETS
Stock of Iiterature at cost
Prepayments and debtors
Chanty bonds
Bank balances

Deduct
CURRENT LIABILITIES

Creditors, accrued charges

& amounts received in advance
NET CURRENT ASSETS

TOTAL NET ASSETS

STATEMENT OF FUNDS
Restncted funds
Unrestncted funds

General Fund
Designated funds

TOTAL FUNDS

Note

11

12

13

14

15
16

17

2007 2006
£ £ £ £

154,679 158,083
12,325 10,712
40,209 30,506
550,000 350,000
79,191 29,933
681,725 421,151
9,423 8,709
9,423 8.709

672,302 412,442

826,981 570,525

600,281 283,325
214,071 274,077
12,629 13,123

226,700 287,200

826,981 570,525

These accounts are prepared in accordance with the special provisions of Part V11 of the Companies Act 1985 relating to

small entittes

Approved by the Trustees on 18th Apnl 2008 and signed on their behalf by

9"”’ € 0 }*‘%“‘”

Jean L M Douglas
Company Secretary



THE NAVIGATORS UK LIMITED 8
ACCOUNTING POLICIES FOR YEAR ENDED 31 AUGUST 2007

The pnncipal accounting policies are summansed below The accounting policies have been applied
consistently throughout the year and in the preceding year

a Basis of accounting

The financial statements have been prepared under the listoncal cost convention and tn accordance with
the Companies Act 1985 and the Statement of Recommended Practice Accounting and Reporting by
Chanties 1ssued in March 2005

b Fund accounting

+ Unrestncted funds are available for use at the discretion of the Trustees in furtherance of the general
objectives of the Chanty

+ Designated funds are unrestnicted funds earmarked by the Trustees for particular purposes

+ Restncted funds are subjected to restrichions on therr expenditure imposed by the donor or through
the terms of an appeal

¢. Incoming resources

All incoming resources are included in the statement of financial activities when the Chanty 15 entitled to
the income and the amount can be quantfied with reasonable accuracy The following specific policies are
applied to particular categones of income

« \Voluntary income I1s received by way of donations and gifts and 1s included m fulb in the statement of
financial activities when receivable, including the related tax recoverable under the Gift Ald scheme

+ Donated assets, services and faciities are included at the value to the Chanty where this can be
quantified The value of services provided by volunteers has not been included in these financial
statements
Investment income s included when receivable
Incoming resources from Chanty trading actvity are accounted for when earned

d Resources expended
Expenditure 1s recognised on an accrual basis, as a hability 1s incurred Expenditure includes VAT, which
cannot be recovered and 1S reported as part of the expenditure to which it relates

« Costs of generating funds compnse the costs associated with attracting voluntary income and the
costs of trading for fundraising purposes

« Chantable expenditure compnses those costs incurred by the Chanty in the delivery of its activities
and services for its beneficianes It includes both costs that can be allocated directly to such activities
and those costs of an indirect nature necessary to support them

+ Govemnance costs include those costs associated with meeting the constitutional and statutory
requirements of the Chanty and include the audit fees and costs linked to the strategic management
of the Chamnty

« All costs are allocated between the expendrture categones of the statement of financial activities on a
basis designed to reflect the use of the resource Costs relating to a particular activity are allocated
directly, while others are apportioned according to the use of time

e Tangible fixed assets

Assets costing more than £1,000 are capitalised Depreciation i1s provided at the following annual rates in
order to wnte off the cost of each asset over s esttmated useful Ife

¢ Office and computer equipment - 12 5% or 25% p a straight line

» Motor vehicles - 25% p a straight line

Freehold property 1s stated at cost No prowision for depreciation has been made as it i1s the view of
trustees that the esttmated residual value of the property 1s not matenally different to the camying value

f Stock
Stocks are stated at the lower of cost and net realisable value Provision 1s made for slow-moving stock
when appropnate




THE NAVIGATORS UK LIMITED

NOTES TO THE ACCOUNTS YEAR ENDED 31 AUGUST 2007

1

VOLUNTARY INCOME

Donations
Donations in kind
Legacy

Tax refunds

There are no donors who individually have given amounts that are matenal to the Charnty

INCOMING RESQURCES FROM CHARITABLE ACTIVITIES

Conference income
Foundatton for Minsstry fees

TRADING COSTS

Opening stock
Printing and purchases

Closing stock

Book sales support costs (Note 4)

2007 2006
Unrestncted Restncted Total Total
£ £ £ £
56,440 1,144,085 1,200,525 1,087,488
- - - 3,083
- 200,000 200,000 50,000
9,200 201,834 211,034 229,121
65,640 1,545,919 1,611,559 1,369,692
2007 2006
Unrestricted Restncted Total Total
£ E £ £
- 10,562 10,562 12,687
- 3,000 3,000 -
- 13,562 13,562 12,687
2007 2006
Unrestricted Restncted Total Total
£ £ £ £
1,866 8,847
3,689 15
5,555 8,862
(3,957) (8,368)
1,598 494 2,092 2,163
690 690 1,380 5,244
2,288 1,184 3,472 7.407




THE NAVIGATORS UK LIMITED

NOTES TO THE ACCOUNTS YEAR ENDED 31 AUGUST 2007 (continued)

4

CENTRAL SUPPORT COSTS

Supperter education

Book sales publications
Contextual and non-UK Nawigators
Book sales 2 7 senes

National Ministry

Student Ministnes

Life Discipling Mintstries
Intemational Missions

10

2007 2006
Unrestncted Restricted Total Total
£ £ £ £

3,452 - 3,452 10,488
690 - 690 5244
34,518 - 34,518 -
- 690 690 -
- 6,904 6,904 15,732
- 22,091 22,091 26,220
- 8,282 8,282 20,976
- 26,924 26,924 26,220
38,660 64,891 103,551 104,880

Central support costs were divided one-third to the support of contextual and non-UK Nawvigators (who are not
associated with a stream), and two-thirds allocated to the vanous chantable actities on the basis of time spent by
office staff and the number of representatives associated with each activity, using the followng percentages

Supporter education 5%, Book sales publications 1%, Book sales 2 7 senes 1%, National Ministry 10%, Student
Ministries 32%, Life Discipling Ministnes 12%, Intematicnal Missions 39%

SUPPORT COSTS OF CHARITABLE ACTWITIES

National Ministry

Student Ministries

Life Discipling Ministnes
International Misstons

Payments to beneficianes
Contextual and non-UK Navigators

CHARITABLE ACTIVITY EXPENDITURE {excluding support costs)

Payments to beneficianes
National Ministry

Student Ministnes

Life Discipling Ministries
Intemational Missions
Foundations for Ministry course

GOVERNANCE COSTS

Companies House fee
Accountancy fees
Audtt fee

Trustees' expenses
Trustees' nsurance
Legal fees

2007 2006
Unrestricted Restricted Total Total
£ £ £ £
- 13,145 13,145 15,208
- 531 534 1,764
- 15,642 15,642 9,155
- 12,925 12,925 13,240
- 252 252 13,240
34,518 - 34,518 -
34,518 42,495 77,013 52,607
2007 2006
Unrestricted Restncted Total Total
£ £ £ £
- 1,216,623 1,216,623 1,317,882
- 15,684 15,684 17,896
- 5,927 5,927 10,083
- 5,606 5,606 5,192
- 2,866 2,866 4074
- 5,964 5,964 -
- 1,252,670 1,252,670 1,355,127
2007 2006
Unrestricted Restricted Total Total
£ £ £ £
30 - 30 30
- - - 2615
3,525 - 3,525 4,583
494 - 494 452
1,352 - 1,352 1,295
693 - 693 -
6,094 - 6,094 8,975




THE NAVIGATORS UK LIMITED "

NOTES TO THE ACCOUNTS YEAR ENDED 31 AUGUST 2007 (continued)

8 NET INCOMING RESOURCES FOR THE YEAR - NET INCOME/EXPENDITURE FOR THE YEAR

This 1s stated after charging

2007 2006
Total Totat
£ £
Depreciation 2,755 3,081
Loss on sale 605 -
Auditors’ remuneraton 3,525 3,525
6,885 6,606
9 TRANSFERS
2007
Unrestncted Restncted Total
£ £ £
Beneficiary levy transfers 56,245 (55,245) -
Contextual & Non UK Nawigators 14,006 {11,008) -
Reserve Fund transfers (63,000) 63,000 -
Mirustry transfers (88,983) 88,983 -
General Fund transfers 3,208 (3.208) -
Designated Fund transfer {494} 494 -
(82,018) 82,018 -
10 STAFF COSTS AND NUMBERS
2007 2006
Total Total
£ £
Salanes and wages 46,596 41,853
Employer's Natonal tnsurance contnbutions 3,508 3,314
50,102 45,167

No employee received emaluments of more than £60,000 p a
The average number of full-ime equivalent employees was three {2006 three)

11 FIXED ASSETS

Freehold Equipment Motor Total
property vehicle
£ £ £ £

Cost
At 1 September 2006 149,781 11,769 1,300 162,850
Additions - - - -
At 31 August 2007 149,781 11,769 1,300 162,850
Depreciation
At 1 September 2006 - 4117 650 4767
Charge for the year - 2754 - 2,754
Proceeds of sale - - 45 45
Loss on sale - - 805 605
At 31 August 2007 - 6871 1,300 8171
Net book value
At 31 August 2007 149,781 4,898 - 154,679
At 31 August 2008 149,781 7,652 650 158,083

The Nawigators have equily holdmgs n two freehold properties - 49 Dorchester Avenue, Cardiff (40%) and
100 Dukes Avenue, New Malden (57%}

Although a policy of revaluabon has not been adopted, the properties were valued in 2007 by the Trustees in
consultation with local estate agents at £395,000 (Dorchester Avenue) and £595,000 {Dukes Avenue) In the
apimon of the Trustees these valuations reflect the true posibon as at 31 August 2007

31st August 2007

The aother parttes have purchased the propertes with the assistance of mortgages The properties are the
subject of a legal charge in relation to these mortgages




THE NAVIGATORS UK LIMITED

NOTES TO THE ACCOUNTS YEAR ENDED 31 AUGUST 2007 {continued)

12

13

PREPAYMENTS AND DEBTORS

2007 2006
£ £ £ £
Prepayments
Deposits 3,330 3,859
Subscniptions 1,380 1,079
Insurance 1,513 1,135
Utilites 64 60
Travel - 129
Car expenses - 321
6,297 6,583

Debtors
Bank interest 4,138 2,526
Sales debtors 268 1,446
FFM debtor 10,268 -
BUPA subscnption - 1,068
Gift ad 19,239 18,662
Sundnes - 221

33,913 23,923
Total 40,210 30,508

CREDITORS AMOUNTS FALLING DUE WITHIN ONE YEAR

2007 2006
£ £
Tax and national insurance 2,209 1,893
Other creditors 3,689 3,291
Accruals 3,525 3,525

9,423 8,709

12




THE NAVIGATORS UK LIMITED

NOTES TO THE ACCOUNTS YEAR ENDED 31 AUGUST 2007 (continued)

14

15

16

RESTRICTED FUNDS

Name of fund

Beneficiary Funds
Beneficiary Savings
Benevolent Fund

Afnca Regional Fund
Life Discipling Ministnes
Student Ministnes
National Minsstry
Intemational Missions
Foundations for Ministry
Golden Jubtdee Fund
GB European Fund
Robtnson Afnca Fund
Reserve Fund

Note

m
()
()
()
(v}
(w)
(vn)
(v}
(x)
(x
()
(>}

()

13

Balance at Incoming Resources Transfers Transfers Balance at
1 Sept 2006 resources expended n out 3 Aug 2007
£ £ £ £ £ £

109,698 1,322,683 1,159,050 - 117,906 155,425
40,362 6,970 23,619 23,354 - 47,067
49,473 2,585 - 2,466 30,000 24,524

8,189 7,932 15,946 8,343 - 8.518
154 15,968 30,714 16,775 - 2,183
606 511 28,526 27,409 - -

- 10,562 35732 28,045 2,466 409
1,944 2,329 46,826 44 463 - 1,910
- 11,232 5,964 5,000 - 10,268
22,250 7,313 24 - 17,856 11,683
17 - 1,408 1,391 - -
50,632 211,514 16,852 - - 245294
- - - 93,000 - 93,000
283,325 1,599,599 1,364,661 250,246 168,228 600,281

() The Beneficary Funds are donors' gifts to The Nawigators which are restncted, being donations to the support of indwvidual self-
employed Nawvigator representatrves or their minstry funds
(n) Benefiary Savings are savings accounts for setf-employed Nawgator representatives to cover the future cost of BUPA health
msurance, car replacement, furlough travel, conferences, training, etc
(m) The Benevolent Fund is a fund to be used for benevolent donations for the speaal needs of set-employed Navigator

representatives

(v) The Afnca Regional Fund 1s a fund to support work in the Africa

(v} Ufe Disapling Ministnes 1s a fund for the running of the Life Discipling ministry (formally known as the Church Stream munistry)
(v) Student Ministnes 1s a fund for the running of the Student Stream ministry
(vir) National Ministry ts a fund to meet the cost of national leadership travel, meetings and development, and a contnbution to the

Intemational Executive Council

{vin) Intemational Missions s a fund to meet the cost of ntemnatianal travel and pastoral care of UK Navigator migsionanes working

overseas

(x) Foundations for ministry Is a 2 year tramming programme for the development of the UK Nawigator Representatives

(x) The Goelden Jubilee Fund ts a fund 1o receve gift mcome from the 2005 Jubilee celebrations to contnbule to specific stream

projects

(x) The GB European Fund i1s a fund to support work in Europe
(xn) The Robinson Africa Fund 1s a fund to recewve a legacy left lo The Nawigators UK Ltd to be used for work in Afnca

(xan) The Reserve Fund is a fund to cover an adverse economic environment or to wind up the chanty

UNRESTRICTED FUNDS - GENERAL FUND

General Fund

UNRESTRICTED FUNDS - DESIGNATED FUNDS

Name of fund

Stock Reserves Fund

Batance at Incoming Resources Transfers Transfers Balance at
1 Sept 2006 resources expended in out 31 Aug 2007
£ £ £ £ £ £

274,077 77,991 56,473 70,459 151,983 214,071
274 077 77,991 56,473 70,459 151,983 214,071
Balance at Incoming Resources Transfors Transfers Balance at
1 Sept 2006 resources expended in out 31 Aug 2007
£ £ £ £ £ £
13,123 - - - 494 12,629
13,123 - - - 404 12,629




THE NAVIGATORS UK LIMITED

NOTES TO THE ACCOUNTS YEAR ENDED 31 AUGUST 2007 {continued)

17 ANALYSIS OF NET ASSETS BETWEEN FUNDS

14

Restricted General Designated Total
funds Fund funds
£ £ £ £
Tangible fixed assets - 154,678 - 154,678
Net current assets 600,281 59,393 12,629 672,303
Total net assets 31 August 2007 600,281 214,071 12,629 826,981

18 TRUSTEES' REMUNERATION

None of the truslees received any remuneration in the year (2006 £nil)
Trave! expenses of £nil (2006 £92) were rembursed (2006 to one trustee)

19 RELATED PARTY TRANSACTIONS

There were no related party transactions dunng the year (2006 none)



