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Smart Plastic Cards Ltd {Registered humber: 04416632}

Balance Sheet
31 March 2024

2024
Notes £ £
FIXED ASSETS
Tangible assets 4 1,187,603

CURRENT ASSETS

Stocks 131,424

Debtors 5 5,451,439

Cash at bank 4,340,860
9,923,723

CREDITORS

Amounts falling due within ane year 6 1,259,264

NET CURRENT ASSETS 8,664,459

TOTAL ASSETS LESS CURRENT
LIABILITIES 9,852,062

CREDITORS
Amounts falling due after more than one
year 7 644,282

NET ASSETS 9,207,780

CAPITAL AND RESERVES
Called up share capital 9 8

Retained eamings 9,207,772
SHAREHOLDERS' FUNDS 9,207,780

2023
£ £

1,234,003
153,060
4,303,557
3,752,360
8,208,977
1,001,718

7,207,259

8,441,262

20,846

8,411,416

8

8,411,408

8,411,416

The company is entitied to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31

March 2024.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 March

2024 in accordance with Section 476 of the Companies Act 20086,

The director acknowledges her responsibilities for:

{a) ensuring that the company keeps accounting recerds which comply with Sections 386 and 387 of the Companies

Act 2006 and

{(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial

statements, so far as applicable to the company.

The notes form part of these financial statements
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Smart Plastic Cards Ltd {Registered humber: 04416632}

Balance Sheet - continued

31 March 2024

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Profit and Loss Account has not been delivered.

The financial statements were approved by the director and authorised for issue on 20 December 2024 and were signed
by:

Miss K Gill - Director

The notes form part of these financial statements
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Smart Plastic Cards Ltd {Registered humber: 04416632}

Notes to the Financial Statements
for the Year Ended 31 March 2024

1.

STATUTORY INFORMATION

Smart Plastic Cards Litd is a private company, limited by shares , registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A
"Small Entities" and the Companies Act 2006. The financial statements have been prepared under the historical
cost convention.

The financial statements have been prepared on a going concern basis. The Directors have reviewed and
considered relevant information, including the annual budget and future cash flows in making their assessment
Based on these assessments, given the measures that could be undertaken to mitigate the current adverse
conditions, and the current resources available, the Directors have concluded that they can continue to adopt the
going concern basis in preparing the annual repert and accounts.

Significant judgements and estimates

The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the amounts reported. These estimates and judgements are continually reviewed and are
based on experience and other factors, including expectations of future events that are believed to be reasonable
under the circumstances.

Turnover
Turnover consists of the invoiced value {excluding VAT) for goods and services supplied in the period. All turnover
is derived from the principal activities within the United Kingdom.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Plant and machinery - 20% on cost
Cffice Equipment - 20% on cost
Motor vehicles - 25% on cost
Stocks

Stocks have been valued at the lower of cost and estimated selling price less costs to sell.

Taxation

Taxation for the year comprises current tax. Tax is recognised in the Profit and Loss Account, except to the extent
that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 14 (2023 - 14 ).
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Smart Plastic Cards Ltd {Registered humber: 04416632}

Notes to the Financial Statements - continued
for the Year Ended 31 March 2024

4.

TANGIBLE FIXED ASSETS

COST

At 1 April 2023
Additions

Disposals

At 31 March 2024
DEPRECIATION

At 1 April 2023
Charge for year
Eliminated on disposal
At 31 March 2024
NET BOOK VALUE
At 31 March 2024
At 31 March 2023

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors

Amounts owed by group undertakings

Amounts owed by associates
Other debtors

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank loans and overdrafts
Trade creditors

Amounts owed to associates
Taxation and social security
Other creditors

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE

YEAR

Bank loans

Frechold Plant and Office Motor
property machinery Equipment vehicles Totals
£ £ £ £
884,516 4,398,686 148,716 173,704 5,605,622
- 66,690 15,211 - 81,901
- - {7,586) - (7,586)
884,516 4,465,376 156,341 173,704 5,679,937
- 4,182,891 128,941 59,787 4,371,619
- 71,994 12,881 43,426 128,301
- - {7.,586) - (7.586)
- 4,254,885 134,236 103,213 4,492 334
884,516 210,491 22,105 70,491 1,187,603
884,516 215,795 19,775 113,917 1,234,003
2024 2023
£ £
303,590 320,270
2,955,017 872,276
463,124 2,528,339
1,729,708 582,672
5,451,439 4,303,557
2024 2023
£ £
84,332 10,648
127,454 251,340
446,698 351,719
279,154 137,292
321,626 250,719
1,259,264 1,001,718
2024 2023
£ £
644,282 29,846
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Smart Plastic Cards Ltd {Registered humber: 04416632}

Notes to the Financial Statements - continued
for the Year Ended 31 March 2024

8. SECURED DEBTS

The following secured debts are included within creditors:

2024 2023
£ £
Bank loans 728,614 40,494

The corporate mortgage is secured by a fixed charge over the property owned by the company.
9. CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal 2024 2023
value: £ £
800 Ordinary 1p 3 8
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



