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Booker Prize Trading Ltd
Report of the Directors
For the year ended 31st December 2010

The hrectors submit their annual report and audited financial statements for the year ended 315t December 2010

Activittes
The company carnes out the commercial acovines of the Booker Pnze Foundawon, the company's parent company, a
registered chanity These activines include the promotion of the Man Booker Pnzes and the running of the award
Ceremaonies

Donauons
The company makes a payment under gift aid and equal to the taxable surplus for the year, as a donaton to The Booker
Prnize Foundanon The payment for 201015 £494,019 (2009 £434,198)

Directors
The directors of the company throughout the year were as <hown on page 1

Auditors
Kingston Smith LLP have indicated their willingness to continue in office and are deemed to be reappointed in accordance
with secton 487(2) of the Compames Act 2006

Directors' Responsibihities

The directors are responsible for prepanng the annual report and the financial statements in accordance with applicable
law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the directors
have elected to prepare the financial statements 1 accordance with United Kingdom Generally Accepted Accounung
Practice (United Kingdom Accounnng Standards and applicable law) Under company law the directors must not approve
the fimancial statements unless they are sanshed thar they give us a true and farr view of the state of affarrs of the company
and of the profit or loss of the company for that preiod In prepanng these financial statements, the directors are required

+  select swtable accountng policies and then apply them consistently,

*  make judgments and estmates that are reasonable and prudent,

*  prepare the financial statements on the going concern basis unless 1t 15 nappropnate to presume that the company will
continue m business

The directors are responsible for keeping proper accounting records that are sufficient to show and explain the company's
transaction and disclose with reasonable accuracy at any time the financial position of the company and enable them to
ensure that the financial statements comply with the Companies Act 2006 They are also responsible for safeguardmmg the
assets of the company and hence for takimg reasonable steps for the preventon and detecton of fraud and other

Statement of disclosure to auditors

So far as the directors are aware, there 1s no relevant audit nformanon of which the company's auditors are unaware
Additonally, the directors have taken all the necessary steps that they ought to have taken as directors i order to make
themselves aware of all relevant audit information and to establish that the company's auditors are aware of that
mformation

This report has been prepared 1n accordance wath the special provisions relating to small companies within Part 15 of the
Companies Act 2006

On behalf of the Board

-

Christopher Pearce " Date 27 | \..320 I

Dhrector
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‘

Independent Auditors' Report to the Members of Booker Prize Trading

Limited

We have audited the financial statements of The Booker Prize Trading Lirmited for the year ended 31 December
2010 which compnse Profit and Loss Account, the Balance Sheet and the related notes The financial reporing
framework that has been apphed in their preparation 13 applicable law and the Financial Reporong Standard for
Smaller Entines (Effecuve Apnl 2008) (United Kingdom Generally Accepted Accounung Practice applicable to
Smualler Entities)

This report 1s made solely to the company’s members, as a body, m accordance with Chapter 3 of Part 16 of the
Comparues Act 2006 Our audit work has been undertaken for no purpose other than to draw to the artenoon of
the company’s members those matters which we are required to mclude in an auditors’ report addressed ro them
To the fullest extent permutted by law, we do not accept or assume responsibibty to any party other than the
company and company’s members as a body, for our work, for this report, or for the opimons we have formed

Respecuve responsibilities of directors and auditor

As explained more fully in the Directors’ Responsibiliies Statement set out on page 1 the directors are responsible
for the preparaton of the financial statements and for bemng sansfied that they give a true and farr view Qur
responsibility 1s to audit and express an opimion on the financial statements 1n accordance with applicable law and
International Standards on Auditing (UK and Ireland) Those standards require us to comply wath the Auditing
Practices Board’s (APB’s) Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit mvolves obtaming evidence about the amounts and disclosures 1n the financual statements sufficient to
give reasonable assurance that the financial statements are free from materal misstatement, whether caused by
fraud or error This includes an assessment of whether the accounnng policies are appropriate to the company’s
arrcumstances and have been consistently apphed and adequately disclosed, the reasonableness of sigmficant
accounting estimates made by the directors, and the overall presentanon of the financial statements

Opinion on financial statements

In our opinuon the financial statements

*  give a true and fair view of the state of the company’s affawrs as at 31 December 2010 and of its profit for
the year then ended,

*  have been properly prepared m accordance with Umted Kingdom Generally Accepted Accounung
Practice apphcable to Smaller Entitres, and

&  have been prepared in accordance with the requirements of the Compames Act 20006
Opinmion on other matter prescribed by the Companies Act 2006

In our opmon the nformaton given in the Directors” Report for the financial year for which the financal
statements are prepared 15 consistent wath the financial statements

Matters on which we are required to report by excepuon

We have nothing to report in respect of the following matters where the Compames Act 2006 requires us to report
to you if, in our opimon

¢ adequate accounbng records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us, or

the financial statements are not in agreement with the accounting records and returns, or

certain disclosures of directors” remuneration spectfied by law are not made, or

we have not recewved all the mformanon and explanations we require for our audit, or

the diwectors were not enttled to prepare the financial statements and the directors’ report in accordance
with mall compames regim -

ent) C

Nicholas Br ($enior Stat
for and on behalf ¢f Kingston Smuth LLP, Stawtory Auditor Devonshire House
60 Goswell Road

d, / s /,, London ECIM 7AD
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Booker Prize Trading Ltd
Profit and Loss Account
For the year ending 31st December 2010

Note 2010 2009
£ £

Turnover 1,042,900 1,042,593
Dhrect costs {438,109 (521,789}
Gross Profit 604,791 520,804
Admimstration costs (112,060) (87,060)
Operaung profit 3 492,731 433,744
Interest recerved 1,288 454
Gift Aud payment to parent 4 (494,019 {434,198)
Profit on ordinary actuvities before taxation - -
Taxaton - -
Profit on ordinary activites for the year

after taxation ) i
Retamned profit brought forward 5,000 5,000
Retamed profit carned forward 5,000 5,000

All gains and losses ansing are included in the profit and loss account and anse from continumg activities

The notes on pages 5 to 6 form part of these accounts
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Booker Prize Trading Ltd
Balance Sheet as at 31st December 2010

Note 210

£
Current assets
Debtors 5 8,897
Cash at bank and in hand 558,224

567,121
Creditors: amounts faling due
within one year 6 (562,120)
Net current assets 5,001
Fmanced by
Share capatal 7 1
Profit and loss account 5,000

Shareholders' funds 5,001

The notes on pages 5 to 6 form part of these accounts

2009

56,196
381,203

437,399

(432,398

5,001

5,000

5,001

The accounts have been prepared in accordance wath the provisions of Part 15 of the Compames Act 2006 apphcable to small

companes and with the Financial Reporting Standard for Smaller Entibes (effective Apnl 2008)

Approved by the board and authonsed for 1ssue on 23 Mﬂ:j 2oy

Chnstopher Pearce
Darector

C@Mf’% Number: £+3q4_?20
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Booker Prize Trading Ltd
Notes to the Financial Statements
For the year ended 31st December 2010

Accounung policies

Basis of accounung

The financial statements have been prepared under the histoncal cost conventon and 1n accerdance with the Financial

Reportg Standard for Smaller Ennties (effective Apni 2008)

Income and expendhture
Income and expenditure are generally accounted for on an accruals basis

Tumover

Tumover, which excludes VAT, represents the value of sponsorship and other services provided

Operaung profit
2010 2009
£ £
Operating profit 1s stated after charging
Audit fees - Current Year 3,640 3,500
- In respect of pnor years 185 1,006

Charntable payment

The company has agreed to make a payment each year equivalent to the excess of taxable income over expenditure for

each year to The Booker Prize Foundauon, a registered chanty

Debtors
2010 2009
£ £
Other debtors 8,897 49,899
VAT recoverable - 6,207
8,897 56,196
Creditors: amount falling due within one year
2010 2009
£ £
Amount owed to parent undertaking 537,135 417,302
Other creditors and accruals 24,985 15,096
562,120 432,398
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Booker Prize Trading Ltd
Notes to the Financial Statements
For the year ended 31st December 2010 (Continued)

Share capital
2010 2009
£ £
Authonsed 100 ordinary shares of £1 each 100 100
Called up and fully pasd 1 ordinary share of £1 each 1 1
Controlling party

The ultmate controlbng party 1s The Bocker Prize Foundauon, a chanity (Chanty No 1090049) and company (Company
No 4213467) registered 1n England and Wales Copuies of the group accounts may be obtamed from the registered office

Related parties

D) Irving, a director of Booker Pnze Trading Limated, 15 also a director of Colman Getty which received PR and
consultancy fees of £98,000 (£97,000 - 2009) for the Man Booker Prize, £30,000 (£44,000 - 2009) for the International
Prize, £8,000 (£l - 2009) for the Lost Man Booker Prize, £mil (£254 - 2009) for the Booker Prize 40th Anniversary

work and £7,000 for the Libranes project Colman Getty also recerved £329,701 (£300,686 - 2009) from Booker Prize
Trading Limited and £7,443 (£21,608 - 2009) from the Booker Pnze Foundation for re-imbursement of thard party costs
mncurred Income collected by Colman Getty and then credited to Booker Prize Trading Limited amounted to £70,000
(2009 - £35,000)

The aggregate of balances i respect of recharges to and from Colman Getty at the year end amounted to £l (2009
£35,000) bemng owed by Colman Getty and £49,486 (2009 £44,544) being owed 1o Colman Getty These are reflected 1in
the Balance Sheets of the Consolbdated Accounts

I Trewin, a director of Booker Prize Trading Limuted, i his role as iterary director of the Man Booker Przes, received
fees of £41,667 (£37,500 - 2009} dunng the year plus £5,896 (£7,837 - 2009) for reimbursement of expenses

The company has taken advantage of the exempton i Financial Reporting Standard Number 8 from the requirement to
disclose transactions with group companues on the grounds that consohdated accounts are prepared by the ulamate
parent company
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