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David Paull (CNC) Engineering Limited
Balance Sheet

31 March 2019

Fixed assets
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand
Deferred tax asset

Creditors: Amounts falling due within one year
Net current assets

Total assets less current liabilities

Creditors. Amounts falling due after more than one year

Net assets

Capital and reserves
Called up share cagital
Profit and loss account

Total equity

[ESN

13 1en

Note

2019 2018
£ £
920,921 941,228
232,026 178,326
903,945 770,960
633,467 471,201
101,470 166,983
1,870,908 1,587,470
(858,779) (626,905)
1,212,129 960,565
2,133,050 1,901,793
(403,968) (368,918)
1,729,082 1,632,875
1,337,111 1,337,111
391,971 195,764
1,729,082 1,532,875

The notes on pages 3 to 8 form an li:ptegreill part of these financial statements.
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David Paull (CNC) Engineering Limited
Balance Sheet

31 March 2019

For the financial year ending 31 March 2019 the company was entitled to exemption from audit under section 477 of
the Companies Act 2006 relating to small companies.

Directors' responsibilities:

The members have not required the company to obtain an audit of its accounts for the year in question in
accordance with section 476; and

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of accounts.

These financial statements have been prepared and delivered in accordance with the special provisions relating to
companies subject to the small companies regime within Part 15 of the Companies Act 2006 and the option not to file
the Profit and Loss Account has been taken.

Approved and authorised by the Board on 23 July 2019 and signed on its behalf by:

MrM C Legg
Director

Company Registration Number: 04378564

The notes on pages 3 to § form an |i:gltegrgl part of these financial statements.
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David Paull (CNC) Engineering Limited
Notes to the Financial Statements

Year Ended 31 March 2019

1 General information
The company is a private company limited by share capital, incorporated in England and Wales.

The address of its registered office is:
Lowin House

Tregolls Reoad

Truro

Comwall

TR1 2NA

The principal place of business is:
Jon Davey Drive

Treleigh Industrial Estate

Redruth

Comwall

TR16 4AX

2 Accounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out below. These
policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

These financial statements have been prepared in accordance with Financial Reporting Standard 102 Section 1A -
"The Financial Reporting Standard applicable in the UK and Republic of Ireland’ and the Companies Act 20086.

Basis of preparation

These financial statements have been prepared using the hislorical cost convention except that as disclosed in the
accounting policies certain items are shown at fair value.

Revenue recognition

Turnover comprises the fair value of the consideration received or receivable for the sale of goods and provision of
services in the ordinary course of the company’s activities. Turnover is showgn net of value added tax, returns and
rebates.

The company recognises revenue when:

The amount of revenue can be reliably measured,;

it is probable that future economic benefits will flow to the entity;

and specific criteria have been met for each of the company's activities.

Tax

Tax is recognised in profit or loss, except that a change attributable to an item of income or expense recognised as
other comprehensive income is also recognised directly in other comprehensive income.
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David Paull (CNC) Engineering Limited
Notes to the Financial Statements

Year Ended 31 March 2019

The current corporation tax charge is calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the reporting date in the countries where the company operates and generates taxable
income.

Deferred tax is recognised on all timing differences at the balance sheet date unless indicated below. Timing
differences are differences between taxable profits and the results as stated in the profit and loss account and other
comprehensive income. Deferred tax is determined using tax rates and laws that have been enacted or substantively
enacted by the reporting date.

The carrying amount of deferred tax assets are reviewed at each reporting date and a valuation allowance is set up
against deferred tax assets so that the net carrying amount equals the highest amount that is more likely than not to
be recovered based on current or future taxable profit.

Tangible assets

Tangible assets are stated in the balance sheet at cost, less any subsequent accumulated depreciation and
subsequent accumulated impairment losses.
The cost of tangible assets includes directly attributable incremental costs incurred in their acquisition and installation.

Depreciation

Depreciation is charged so as to write off the cost of assets, other than land and properties under construction over
their estimated useful lives, as follows:

Asset class Depreciation method and rate
Land and buildings Straight line over 50 years

Straight line over 6 years and 25%
reducing balance
Motor vehicles 25% reducing balance

Plant and machinery

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost is determined
using the first-in, first-out (FIFO) method.

The cost of finished goods and work in progress comprises direct materials and, where applicable, direct labour costs
and those overheads that have been incurred in bringing the stocks to their present location and condition. At each
reporting date, stocks are assessed for impairment. If stocks are impaired, the carrying amount is reduced to its selling
price less costs to complete and sell; the impairment loss is recognised immediately in profit or [0ss.
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David Paull (CNC) Engineering Limited
Notes to the Financial Statements

Year Ended 31 March 2019

Leases

Leases in which substantially all the risks and rewards of ownership are retained by the lessor are classified as
operating leases. Payments made under operating leases are charged to profit or loss on a straight-line basis over the
period of the lease. Leases are classified as finance leases whenever the terms of the lease transfer substantially all
the risks and rewards of ownership to the lessee.

Assets held under finance leases are recognised at the lower of their fair value at inception of the lease and the
present value of the minimum lease payments. These assets are depreciated on a straight-line basis over the shorter
of the useful life of the asset and the lease term. The corresponding liability to the lessor is included in the Balance
Sheet as a finance lease obligation.

Lease payments are apportioned between finance costs in the Profit and Loss Account and reduction of the lease
obligation so as to achieve a constant periodic rate of interest on the remaining balance of the liability.

Financial instruments

Classification

The company holds the following financial instruments:

» Short term trade and other debtors and creditors; and

+ Cash and bank balances.

+ Loans

All financial instruments are classified as basic.

Recognition and measurement

The company has chosen to apply the recognition and measurement principles in FRS102.

Financial instruments are recognised when the company becomes party to the contractual provisions of the instrument
and derecognised when in the case of assets, the contractual rights to cash flows from the assets expire or
substantially all the risks and rewards of ownership are transferred to another party, or in the case of liabilities, when
the company’s obligations are discharged, expire or are cancelled.

Except for bank loans, such instruments are initially measured at transaction price, including transaction costs, and are
subsequently carried at the undiscounted amount of the cash or cother consideration expected to be paid or received,
after taking account of impairment adjustments.

3 Staff numbers

The average number of persons employed by the company (including directors} during the year, was 37 (2018 - 32).
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David Paull (CNC) Engineering Limited
Notes to the Financial Statements

Year Ended 31 March 2019

4 Tangible assets

Land and Motor Plant and
buildings vehicles equipment Total
£ £ £ £

Cost or valuation
At 1 April 2018 598,639 6,895 2,276,318 2,881,852
Additions - - 230,426 230,426
Disposals - - {13,850) (13,850)
At 31 March 2019 598,639 6,895 2,492,854 3,098,428
Depreciation
At 1 April 2018 83,807 5250 1,851,558 1,940,624
Charge for the year 11,973 409 238,351 250,733
Eliminated on disposal - - {13,850) (13,850)
At 31 March 2019 95,780 5,668 2,076,059 2,177,507
Carrying amount
At 31 March 2019 502,859 1,227 416,835 920,921
At 31 March 2018 514,832 1,636 424,760 941,228

Included within the net book value of land and buildings above is £502,859 (2018 - £514,832} in respect of freehold
land and buildings.

Included within the net book value of tangible fixed assets is £318,455 (2018 - £205,058) in respect of assets held
under finance leases and similar hire purchase contracts. Depreciation for the year on these assets was £71,893
(2018 - £41.012).

5 Stocks

2019 2018
£ £
Finished goods and goods for resale 232,026 178,326

6 Debtors
2019 2018
£ £
Trade debtors 871,785 630,592
Other debtors - 110,732
Prepayments 32,160 29,6386
903,845 770,960
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David Paull (CNC) Engineering Limited
Notes to the Financial Statements

Year Ended 31 March 2019

7 Creditors

Creditors: amounts falling due within one year
Note

Due within one year

Loans and borrowings 8
Trade creditors

Corporation tax

Social security and other taxas

Other creditors

Accrued expenses

Deferred income

Creditors: amounts falling due after more than one year
Note

Due after one year
Loans and borrowings 8
Deferred income

8 Loans and borrowings

Loans and borrowings due after cne year
Finance lease liabilities

Current leans and borrowings
Finance lease liabilities

Secured creditors

2019 2018

£ £
100,780 44,297
196,439 188,212
2,421 2,981
98,952 97.347
198,866 219,542
39,866 40,576
21,455 33,955
658,779 626,905
2019 2018

£ £
222,602 166,097
181,366 202,821
403,968 368,918
2019 2018

£ £
222,602 166,097
2019 2018

£ £
100,780 44,292

The company bankers hold a debenture over company assets. A charge exists over the company freehold premises.
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David Paull (CNC) Engineering Limited
Notes to the Financial Statements

Year Ended 31 March 2019

9 Share capital
Allotted, called up and fully paid shares

2019 2018

No. £ No. £

Ordinary of £1 sach 1,337,111 1,337,111 1,337,111 1,337,111
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