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DAVID PAULL (CNC) ENGINEERING LIMITED

(Registration number: 4378564)

Abbreviated Balance Sheet at 31 March 2011

Fixed assets
Tangible fixed assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors Amounts falling due within one year
Net current assets

Total assets less current habilities

Provisions for habilities

Net assets

Capital and reserves
Called up share capital
Profit and loss account

Shareholders' funds

Note

2011 2010
£ £
779,921 759,573
168,000 82,800
424,706 302,656
509,949 317,692
1,192,655 703,148
(284,464) (104,614)
908,191 598,534
1,688,112 1,358,107
(60,917) (10,965)
1,627,195 1,347,142
1,337,111 1,337,111
290,084 10,031
1,627,195 1,347,142

The notes on pages 3 to 4 form an integral part of these financial statements
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DAVID PAULL (CNC) ENGINEERING LIMITED
(Registration number: 4378564)
Abbreviated Balance Sheet at 31 March 2011
......... continued

For the year ending 31 March 2011 the company was entitled to exemption under section
477 of the Companies Act 2006 relating to small companies

No notice has been deposited at the registered office of the company pursuant to Section
476 of the Companies Act 2006 requesting that an audit be conducted for the year ending 31
March 2011

The directors acknowledge their responsibilities for
« ensuring that the company keeps accounting records which comply with Section 386, and

« preparing financial statements which give a true and fair view of the state of affairs of the
company as at the end of the financial year and of its profit or loss for the year then ended In
accordance with the requirements of Sections 394 and 395 and which otherwise comply with
the prowvisions of the Companies Act relating to financial statements, so far as applicable to
the company

These accounts have been prepared In accordance with the provisions applicable to
companies subject to the small companies regime and in accordance with the Financial
Reporting Standard for Smaller Entities (effective 2008)

-5~ 4ng signed on its behalf by

Mr D Proctor
Director

The notes on pages 3 to 4 form an integral part of these financial statements
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DAVID PAULL (CNC) ENGINEERING LIMITED
Notes to the Abbreviated Accounts for the Year Ended 31 March 2011

1 Accounting policies

Basis of preparation

The full financial statements, from which these abbrewviated accounts have been extracted,
have been prepared under the histonical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective April 2008)

Turnover
Turnover represents amounts chargeable, net of value added tax, in respect of the sale of
goods and services to customers

Depreciation
Depreciation 1s provided on tangible fixed assets so as to wnte off the cost or valuation, less
any estimated residual value, over their expected useful economic Iife as follows

Asset class Depreciation method and rate

Land & Buildings straight ine over 50 years

Plant & machinery straight lne over 6 years and 25%
reducing balance

Motor vehicles 25% reducing balance basis

Stocks, work in progress and long-term contracts

Stock 1s valued at the lower of cost and net reahsable value, after due regard for obsolete
and slow moving stocks Net realisable value s based on selling price less anticipated costs
to completion and selling costs

Deferred tax

Deferred tax 1s recognised, without discounting, 1n respect of all iming differences between
the treatment of certain items for taxation and accounting purposes, which have arnisen but
not reversed by the balance sheet date, except as required by the FRSSE

Deferred tax 1s measured at the rates that are expected to apply in the penods when the
timing differences are expected to reverse, based on the tax rates and law enacted at the
balance sheet date

Hire purchase and leasing
Rentals payable under operating leases are charged in the profit and loss account on a
straight hne basis over the lease term
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DAVID PAULL (CNC) ENGINEERING LIMITED
Notes to the Abbreviated Accounts for the Year Ended 31 March 2011
......... continued

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the
contractual arrangement, as financial assets, financial liabiliies or equity instruments An
equity instrument Is any contract that evidences a residual interest in the assets of the
company after deducting all of its labihties Where shares are 1ssued, any component that
creates a financial liability of the company Is presented as a lability in the balance sheet
The corresponding dividends relating to the liability component are charged as interest
expense In the profit and loss account

Fixed assets

Tangible
assets Total
£ £
Cost
At 1 April 2010 1,513,299 1,513,299
Additions 134,346 134,346
Disposals {152,820) (152,820)
At 31 March 2011 1,494 825 1,494,825
Amortisation
At 1 Apnl 2010 753,726 753,726
Charge for the year 113,988 113,998
Elminated on disposals (152,820) (152,820)
At 31 March 2011 714,904 714,904
Net book value
At 31 March 2011 779,921 779,921
At 31 March 2010 759,573 759,573
Share capital
Allotted, called up and fully paid shares
2011 2010
No. £ No. £
Ordinary of £1 each 1,337,111 1,337,111 1,337,111 1,337,111
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