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OMNAGEN LTD

Abbreviated Balance Sheet
29 February 2012

29.2.12 28,2 11
Notes L £ L ¢
FIXED ASSETS
Intangible assets 2 12,395 12,395
Tangible assets 3 198 264
12,593 12,659

CURRENT ASSETS
Debtors 186 1,367
Cash at bank 1¢,574 -

10,760 1,367
CREDITORS
Amounts falling due withain one
year 235,374 192,233
NET CURRENT LIABILITIES (224,614) (190,866)
TOTAL ASSETS LESS CURRENT
LIABILITIES (212,021 (178,207
CREDITORS
Amounts falling due aftexr more
than one vyear 50,000 55,000
NET LIABILITIES (262,021) (233,207)
CAPITAL AND RESERVES
Called up share capital 4 100 100
Profit and loss account (262,121} (233,307)
SHAREHOLDERS ' FUNDS (262,021) (233,207)

The c¢ompany 1¢ entitled to exemption from audit under Section 477 of the
Companies Act 2006 for the year cnded 29 February 2012.

The members have not required the company to obtain an audit of 1ts £financaal
statements for the year ended 29 Tebruary 2012 1in accordance with Section 476 of
the Companies Act 2006.

The directors acknowledge their responsibilities for:

(a) ensuraing that the company keeps accountaing records which comply wath
Sections 386 and 387 of the Companies Act 2006 and

(b} preparing financial statements which give a true and fair view of the state
of affairs of the company as at the end of each fanancial year and of 1its
profit or loss for each financial year an accordance with the requirements
of sections 394 and 395 and which otherwise comply with the reguairements of
the Companies BAct 2006 relating to financial statements, so far as
applicable to the company.

The notes form part of these abbreviatod accounts
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OMNAGEN LTD

abbreviated Balance Sheet - continued
29 February 2012

The abbreviated accounts have been prepared in accordance with the special
provisions of Part 15 of the Companies Act 2006 relating to small companies.

The financial statements were approved by the Board of Directors on
/
Caiﬁt ceteeeaae + anees., and were signed on its behalf by-

[ P Y e am e b e he e wow

XK L A Omersa - Director

. P -

— Director

The notes form part of these abbreviated accounts
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OMNAGEN LTD

Notes to the Abbreviated Accounts

for the Year Ended 29 February 2012

1

ACCOUNTING PCLICIES

Basis of preparing the financial statements
The accounts have been prepared on a going concern basas. The Directors
are of the opainion that this is appropriate because of the intended, but at

present uncommitted future support of Mr J V Nash, the ultimate controlling
party.

Accounting convention
The financial statements have been prepared under the hastorical cost

conventron and in accordance with the Financial Reportaing Standard for
Smaller Entities (effective April 2008).

Intangible fixed assets
No deprec:ation 1s charged on Intangible fixed assets.

Tangible fixed asscts

Depreciation 15 provided at the rate of 25% per annum to wraite off the cost
over 4 years which 1s their expected useful life.

Deferred tax
Deferred tax 1s recognised in respect of all timing differences that have
originated but not reverscd at the balance sheet date.

INTANGIBLE FIXED ASSETS

Total
iy
COSsT
At 1 March 2011
and 29 February 2012 12,395
NET BOOK VALUE
At 29 February 2012 12,395
At 28 February 2011 12,385
TANGIBLE FIXED ASSETS
Total
£
COST
At 1 March 2011
and 29 I'ebruary 2012 19,758
DEPRECTATION
At 1 March 2011 19,494
Charge for year 66
At 29 ¥ebruary 2012 19,560
NET BOOK VALUE
At 29 February 2012 198
At 28 February 2011 264
CALLED UP SHARE CAPITAL
Allotted, issued and fully paaid.
Number: Class. Nominal 29.2 12 28.2.11
value- L L

100 Ordinary £1 100 100

Page 4 continued. ..




OMNAGEHN LTD

Notes to the Abbreviated Accounts - continued
for the Year Ended 29 February 2012 .

5 ULTIMATE CONTROLLING PARTY

Mr J V Nash, being a 50% sharcholder and the major investor i1s both the
controlling party and the ultimate controlling party wn the company.
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