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The Monarch Partnership Limited

Strategic Report
For the year ended 31 March 2015

The directors present the strategic report and financial statements for the year ended 31 March 2015.

Review of the business '

The company's aims over the last financial year were to sustain a consistent business model paralleling
last year's performance. An aggressive market place and a plateau in our core sectors has led The
Monarch Partnership Limited ("Monarch") to remain competitive in its core business but also invest for
future changes in the industry and target different sectors including the 1&C market & SME sector.

Monarch has invested heavily in our labour force and in technological advancement together with forming
strategic partners within the market place to enhance our offering going forward whilst still maintaining our
strong financial performance. Monarch’s strategy should see a sustainabie growth pattern over the next
several years.

The principal risks for the company are the possibility of depletion of energy supplies and serious
shortages of supply. In such an environment, Monarch's ability to negotiate competitive prices may be
challenged. This should be viewed against the potentially positive news that the production of Shale Gas
will result in sufficient supplies to increase.competition and this can translate to benefit to Monarch clients.

On behalf of the board

P S Dosanjh

Director P
\A 2o
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The Monarch Partnership Limited

Directors' Report
For the year ended 31 March 2015

The directors present their report and financial statements for the year ended 31 March 2015.

Principal activities
The principal activity of the company continued to be that of utility cost consultants.

Results and dividends
The results for the year are set out on page 6.

Turnover decreased by 5% to £5,109,689, leading to an 11% decrease in pre-tax profit.

Directors
The following directors have held office since 1 April 2014:

P S Dosanjh
S K Dosanjh
A S Dosanjh

Auditors
In accordance with the company's articles, a resolution proposing that Kingston Smith LLP be reappointed
as auditors of the company will be put at a General Meeting.

Statement of directors’ responsibilities
The directors are responsible for preparing the Strategic Report, Directors' Report and the financial
statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law
the directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law).
Under company law the directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the company and of the profit or loss of the company
for that period. In preparing these financial statements, the directors are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.
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The Monarch Partnership Limited

Directors' Report (Continued)
For the year ended 31 March 2015

Statement of disclosure to auditors

So far as the directors are aware, there is no relevant audit information of which the company's auditors
are unaware. Additionally, the directors have taken all the necessary steps that they ought to have taken as
directors in order to make themselves aware of all relevant audit information and to establish that the
company's auditors are aware of that information.

On behalf of the board

P S Dosanjh

Director ~
A\ VL. 2o\
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The Monarch Partnership Limited

Independent Auditors' Report to the Members of The Monarch Partnership Limited

We have audited the financial statements of The Monarch Partnership Limited for the year ended 31
March 2015 which comprise the Profit and Loss Account, the Balance Sheet, the Cash Flow Statement
and the related notes. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice). :

This report is made solely to the company’s members', as a body, in accordance with Chapter 3 of Part 16
of the Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s
members' those matters we are required to state to them in an auditors' report and for no other purpose.
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company’s members' as a body, for our audit work, for this report, or for the opinions we
have formed.

Respective responsibilities of directors and auditors

As explained more fully in the Directors' Responsibilities Statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view. Our
responsibility is to audit and express an opinion on the financial statements in accordance with applicable
law and International Standards on Auditing (UK and Ireland). Those standards require us to comply with
the Auditing Practices Board's Ethical Standards for Auditors.

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements
sufficient to give reasonable assurance that the financial statements are free from material misstatement,
whether caused by fraud or error. This includes an assessment of. whether the accounting policies are
appropriate to the company's circumstances and have been consistently applied and adequately
disclosed; the reasonableness of significant accounting estimates made by the directors; and the overall
presentation of the financial statements. In addition, we read all the financial and non-financial information
in the Annual Report to identify material inconsistencies with the audited financial statements and to
identify any information that is apparently materially incorrect based on, or materially inconsistent with, the
knowledge acquired by us in the course of performing the audit. If we become aware of any apparent
material misstatements or inconsistencies we consider the implications for our report.

Opinion on financial statements

In our opinion the financial statements:

- give a true and fair view of the state of the company's affairs as at 31 March 2015 and of its profit for
the year then ended,

- have been properly prepared in accordance wuth United Kingdom Generally Accepted Accounting
Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Opinion on other matter prescribed by the Companies Act 2006
In our opinion the information given in the Strategic Report and Directors' Report for the fnancual year for
which the financial statements are prepared is consistent with the financial statements.
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The Monarch Partnership Limited

Independent Auditors' Report to the Members of The Monarch Partnership Limited
(Continued)

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us

to report to you if, in our opinion: ‘

- adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or :

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of directors' remuneration specified by faw are not made; or

- we have not received all the information and explanations we require for our audit.

\«wr»« G vy

David Montgomery (Senior Statutory Auditor)

for and on behalf of Kingston Smith LLP 21 December 2015
Chartered Accountants :
Statutory Auditor Surrey House
36-44 High Street
Redhill
Surrey
RH1 1RH
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The Monarch Partnership Limited

Profit and Loss Account
For the year ended 31 March 2015

2015
Notes £

Turnover 2 5,109,689

Administrative expenses (2,246,361)
Operating profit 3 2,863,328

Other interest receivable and similar

income 4 22,951

Interest payable and similar charges 5 (833)
Profit on ordinary activities before

taxation 2,885,446

Tax on profit on ordinary activities 6 (603,374)

Profit for the year 12 2,282,072

2014
£

5,394,751
(2,223,567)

3,171,184

69,246
(6,762)

3,233,668
(737,360)

2,496,308

The profit and loss account has been prepared on the basis that all operations are continuing operations.

There are no recognised gains and losses other than those passing through the profit and loss account.
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The Monarch Partnership Limited

Balance Sheet
As at 31 March 2015

Fixed assets
Tangible assets

Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Total assets less current liabilities
Capital and reserves

Called up share capital

Profit and loss account

Shareholders' funds

Notes

10

1"
12

13

2015

£ £

70,582
327,776
5,778,743
6,106,519
(685,253)

5,421,266

5,491,848

999

5,490,849

5,491,848

P S Dosanjh
Director

Company Registration No. 04346309

2014
£ £
50,705
2,039,476
3,420,217
5,459,693
(471,122)
4,988,571
5,039,276
999
5,038,277

5,039,276
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The Monarch Partnership Limited

Cash Flow Statement
For the year ended 31 March 2015

Net cash inflow from operating activities
Returns on investments and servicing of
finance

Interest received

Interest paid

Net cash inflow for returns on investments
and servicing of finance

Taxation

Capital expenditure
Payments to acquire tangible assets

Net cash outflow for capital expenditure
Equity dividends paid

Net cash inflow/(outflow) before
management of liquid resources and
financing

Financing
Capital element of finance lease contracts

Net cash outflow from financing

Increase/(decrease) in cash in the year

2015
£ £
4,490,618
22,951

(833)
22,118
(299,062)

(229)
(229)
(1,829,500)
2,383,945

(25,419)
(25,419)
2,358,526

2014
£ £

4,191,721

69,246
(6,762)

62,484

(1,537,187)

(51,930)

(51,930)

(6,291,991)

(3.626,903)

(3,626,903)
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The Monarch Partnership Limited

Notes to the Cash Flow Statement
For the year ended 31 March 2015

1 Reconciliation of operating profit to net cash outflow from operating 2015 2014
activities
£ £
Operating profit - 2,863,328 3,171,184
Depreciation of tangible assets . 30,850 19,050
Decrease in debtors 1,711,700 990,909
(Decrease)/Increase in creditors within one year . (115,260) 10,578
Net cash inflow from operating activities 4,490,618 4,191,721
2 Analysis of net funds 1 April 2014  Cash flow Other non- 31 March
cash 2015
changes
£ £ £ £
Net cash:
Cash at bank and in hand 3,420,217 2,358,526 - 5,778,743
Debt:
Finance leases - 25419 (50,498) (25,079)
Net funds 3,420,217 2,383,945 (50,498) 5,753,664
3 Reconciliation of net cash flow to movement in net funds 2015 2014
£ £
Increase/(decrease) in cash in the year 2,358,526 (3,626,903)
Cash outflow from decrease in debt and lease financing 25,419 -
Change in net debt resulting from cash flows 2,383,945 (3,626,903)
New finance lease (50,498) -
Movement in net funds in the year 2,333,447  (3,626,903)
Opening net funds 3,420,217 7,047,120
Closing net funds 5,753,664 3,420,217
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The Monarch Partnership Limited

Notes to the Financial Statements
For the year ended 31 March 2015

11

1.2

1.3

14

1.5

Accounting policies

Accounting convention
The financial statements are prepared under the historical cost convention.

Turnover
Turnover represents amounts receivable for services net of VAT.

Where turnover represents commission from energy suppliers, the commission is recognised once the
customer energy bills have been paid in accordance with the contract between the company and the
energy supplier.

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated to
write off the cost less estimated residual value of each asset over its expected useful life, as follows:

Computer equipment 33% straight line
Fixtures, fittings & equipment 25% reducing balance
Leasing

Rentals payable under operating leases are charged against income on a straight line basis over the
lease term.

Deferred taxation

Deferred taxation is provided in full in respect of taxation deferred by timing differences between the
treatment of certain items for taxation and accounting purposes. The deferred tax balance has not
been discounted.

Turnover

The total turnover of the company for the year has been derived from its principal activity wholly
undertaken in the United Kingdom.

2

Operating profit 2015 2014
' £ £

Operating profit is stated after charging:

Depreciation of tangible assets 30,850 19,050

Operating lease rentals

- Plant and machinery 23,162 11,730

- Other assets 222,000 216,000

Auditors’ remuneration (including expenses and benefits in kind) 12,655 10,700
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The Monarch Partnership Limited

Notes to the Financial Statements (Continued)
For the year ended 31 March 2015

4

Investment income

Bank interest

Interest payable

On overdue tax
Other interest

Taxation

Domestic current year tax
U.K. corporation tax
Adjustment for prior years

Total current tax

Factors affecting the tax charge for the year
Profit on ordinary activities before taxation

Profit on ordinary activities before taxatidn multiplied by standard rate of
UK corporation tax of 21% (2014 - 23%)

Effects of:

Non deductible expenses
Depreciation add back
Capital aliowances
Adjustment for prior years
Other tax adjustments

Current tax charge for the year

2015 2014

£ £
22,951 69,246
22,951 69,246
2015 2014

£ £

833 -

- 6,762

833 6,762
2015 2014

£ £
603,500 737,360
(126) -
603,374 737,360
2,885446 3,233,668
605,944 743,744
1,919 1,727
6,479 4,382
(11,056) (12,493)
(126) -
214 -
(2,570) (6,384)
603,374 737,360
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The Monarch Partnership Limited

Notes to the Financial Statements (Continued)
For the year ended 31 March 2015

7 Dividends

Ordinary interim paid

8 Tangible fixed assets

Cost

At 1 April 2014
Additions

At 31 March 2015
Depreciation

At 1 April 2014
Charge for the year
At 31 March 2015

Net book value
At 31 March 2015

At 31 March 2014

Included above are assets held under finance leases or hire purchase contracts as follows:

Net book values
At 31 March 2015

Depreciation charge for the year
At 31 March 2015

2015 2014

£ £

1,829,500 6,291,991

Plant and Fixtures, Total
machinery fittings &
equipment

£ £ £

70,21 129,915 200,126

50,498 229 50,727

120,709 130,144 250,853

66,449 82,972 149,421

19,057 11,793 30,850

85,506 94,765 180,271

35,203 35,379 70,582

3,762 46,943 50,705

Plant and

machinery

£

31,442

16,665
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The Monarch Partnership Limited

Notes to the Financial Statements (Continued)

For the year ended 31 March 2015

9 Debtors

Trade debtors
Other debtors
Prepayments and accrued income

10 Creditors: amounts falling due within one year

Net obligations under finance leases
Trade creditors

Corporation tax

Other taxes and social security costs
Other creditors

Accruals and deferred income

Net obligations under finance leases
Repayable within one year

Finance charges and interest allocated to future accounting periods

11 Share capital

Allotted, called up and fully paid
999 Ordinary shares of £1 each

2015 2014

£ £
56,345 804,086
208,835 195,996
62,596 1,039,394
327,776 2,039,476
2015 2014

£ £
25,079 -
20,250 47,033
361,731 57,419
257,715 186,602
7,978 3,092
12,500 176,976
685,253 471,122
25,079 -
25,079 -
2015 2014

£ £

999 999
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The Monarch Partnership Limited

Notes to the Financial Statements (Continued)
For the year ended 31 March 2015

12

13

14

Statement of movements on profit and loss account

Balance at 1 April 2014
Profit for the year
Dividends paid

Balance at 31 March 2015

Reconciliation of movements in Shareholders’ funds
Profit for the financial year
Dividends

Net addition to/(depletion in) shareholders' funds
Opening Shareholders' funds

Closing Shareholders' funds

Financial commitments

Profit and loss

account

£

5,038,277

2,282,072

(1,829,500)

5,490,849

2015 2014

£ £
2,282,072 2,496,308
(1,829,500)  (6,291,991)
452,572 (3,795,683)
5,039,276 8,834,959
5,491,848 5,039,276

At 31 March 2015 the company was committed to making the following payments under non-

cancellable operating leases in the year to 31 March 2016:

Operating leases which expire:
Within one year
Between two and five years

Other
2015 2014
£ £
841 390
12,207 2,861
3,251

13,048
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The Monarch Partnership Limited

Notes to the Financial Statements (Continued)
For the year ended 31 March 2015

15 Directors' remuneration
Remuneration for qualifying services
Remuneration disclosed above include the following amounts paid to the

highest paid director:

Remuneration for qualifying services

16 Employees

Number of employees
The average monthly number of employees (including directors) during
the year was:

Employment costs

Wages and salaries
Social security costs

17 Control

2015 2014

£ £

225,446 225,197

101,738 101,637

2015 2014

Number Number

62 62

2015 2014

£ £
1,525,912 1,518,164

146,411 142,528

1,672,323 1,660,692

The company is a wholly owned subsidiary of Majestic Securities Limited, a company registered in
England and Wales. The largest and smallest group in which the results of the company is consolidated
is that headed by Majestic Securities Limited. The consolidated accounts of this company are available

to the public and may be obtained from Companies House, Crown Way, Cardiff, CF14 3UZ..

The ultimate controlling party is P S Dosanijh, by virtue of his shareholding in Majestic Securities Limited.
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The Monarch Partnership Limited

Notes to the Financial Statements (Continued)
For the year ended 31 March 2015

18

Related party relationships and transactions

The company has taken advantage of the exemption available in FRS 8 "Related party disclosures”
whereby it has not disclosed transactions with the ultimate parent company or any wholly owned

subsidiary undertaking of the group.

Included within other debtors is an amount of £6,316 (2014: £4,595) owed by Monarch Estates, a
Partnership in which the directors are the Partners.

During the year, rent of £222,000 (2014: £216,000) was payable to Monarch Estates on an open market
basis.

Included within other debtors is an amount of £3,220 (2014: £8,530) owed by P S Dosanjh.
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