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42 Technology Limited
Reogistered number: 04341237

Abbreviated Balance Sheet

As at 31 December 2011

Note
Fixed assets
Intangible assets
Tangible assets 3

Current assets

Work 1n progress
Debtors

Cash at bank and 1n hand

Creditors: amounts falling due within one
year

Net current assets

Total assets less current habilities

Provisions for habihities

Deferred tax
Net assets

Capital and reserves
Called up share capnal 4

Profit and loss account

Shatreholders' funds

2011
£ £
687
182,859
183,546
110,629
355,072
507,707
973,408
(301,025)
672,383
855,929
(17,302)
838,627
100
838,527
838,627

2010

£ £

200

41,666

42,566
213,445
483,082
591,581
1,288,108
(506,111)

781,997

824,563

(5,508)

819,055

100

818,955

819,055

The directors consider that the company 1s entitled to exempuion from the requirement to have an audit under the
provisions of section 477 of the Companies Act 2006 ("the Act") and members have not requured the company to
obtain an audit for the year i queston 1n accordance with section 476 of the Act

The directors acknowledge their responsibilities for ensunng that the company keeps accounting records which
comply with section 386 of the Act and for prepanng financial statements whuch give a true and fair view of the
state of affairs of the company as at 31 December 2011 and of 1ts profit for the year then ended m accordance with
the requirements of sections 394 and 395 of the Act and which otherwise comply with the requirements of the
Compantes Act 2006 relating to the finanaal staternents so far as applicable to the company
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42 Technology Limited

Abbreviated Balance Sheet (continued)
As at 31 December 2011

The abbreviated accounts, which have been prepared in accordance with the special provisions relatng to
companies subject to the small companies regime withun Part 15 of the Compantes Act 2006, were approved and
authonsed for 1ssue by the board and were signed on ats behalf by

/
Director 4 1DDLE

Date lf(/z)/zmz

The notes on pages 3 to 5 form part of these financial statements
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42 Technology Limited

Notes to the Abbreviated Accounts
For the year ended 31 December 2011

Accounting Policies

11

1.2

13

1.4

15

1.6

17

Basis of preparauon of financial statements

The full financial statements, from which these abbreviated accounts have been extracted, have been
prepared under the histonical cost convenuon and in accordance with the Financal Reporung Standard
for Smaller Ennues (effective Apnl 2008)

Cash flow

The financial statements do not include a Cash flow statement because the company, as a small
reporting entity, 1s exempt from the requirement to prepare such a statement under the Finanaal
Reporting Standard for Smaller Entines (effectve Apnl 2008)

Turnover

The turnover shown in the profit and loss account represents amounts invoiced during the year,
exclusive of Value Added Tax

In respect of long-term contracts and contracts for on-going services, turnover represents the value of
work done in the year, mncluding estimates of amounts not mvoiced Tumover mn respect of long-term
contracts and contracts for on-going services is recogmsed by reference to the stage of completion

Amortisation

Amortisation 1s calculated so as o wnte off the cost of an asset, less its esumated residual value, over
the useful economuc life of that asset as follows

Trademark - over 10 years
Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciaton  Deprecianion 1s provided at rates calculated to

write off the cost of fixed assets, less therr estimated residual value, over their expected useful ives on
the followimng bases

L/Tertn Leasehold Property - Actoss the term of the lease
Office equpment - Over a2 year peniod
Operating leases

Rentals under operating leases are charged to the Profit and loss account on a straight line basts over
the lease term

Benefits recerved and recervable as an incentive to sign an operanng lease are recognised on a straight
line basis over the penod until the date the rent 1s expected to be adjusted to the prevailing market rate

Work 1n progress
Work 1n progress 1s valued on the basis of direct costs plus attributable overheads based on normal

level of activity Provision i1s made for any forseeable losses where appropnate An element of profit 1s
included, due to closing wotk 1n progress being recogmsed on a ime spent basis, valued at seling price
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42 Technology Limited

Notes to the Abbreviated Accounts
For the year ended 31 December 2011

1. Accounting Policies (continued)

18

19

110

Deferred taxation

Deferred tax 1s recogmised m respect of all tming differences that have onginated but not reversed at
the balance sheet date where transactions or events have occurred at that date that will result in an
obligatton to pay more, or a right to pay less or to receive more tax, with the following exceptions

Deferred tax assets are recognised only to the extent that the directors consider that 1t 1s more hkely
than not that there will be sutable taxable profits from which the future reversal of the underlying
nming differences can be deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply in the
peniods m which uming differences reverse, based on tax rates and laws enacted or substantvely
enacted at the balance sheet date

Pensions

The company operates a defined contnbution penston scheme and the pension charge represents the
amounts payable by the company to the fund in respect of the year The assets of the scheme are held
separately from those of the company The annual contributions payable are charged to the profit and
loss account

Financial instruments

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into An equity instrument 1s any contract that evidences a residual interest in the
assets of the entity after deducting all of 1ts financial habilines

Where the contractual obligattons of financial instruments (including share capital) are equivalent to a
similar debt instrument, those financial mstruments are classed as financial babibttes Financial habilities
are presented as such in the balance sheet Finance costs and gams or losses relating to financial
habilities are included 1n the profit and loss account Finance costs are calculated so as to produce a
constant rate of return on the outstanding liabihty

Where the contractual rerms of share capntal do not have any terms meetng the defimton of a financial

hability then this 1s classed as an equuty instrument Dividends and distnbutions relating to equuty
mstruments are debted direct to equty
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42 Technology Limlited

Notes to the Abbreviated Accounts
Fot the year ended 31 December 2011

2.

4.

Intangible fixed assets

Cost

At 1 January 2011 and 31
December 2011

Amortisation

At 1 January 2011
Charge for the year

At 31 December 2011
Net book value

At 31 December 2011

At 31 December 2010

Tangible fixed assets

Cost

At 1 January 2011
Additions

Disposals

At 31 December 2011

Depreciation

At 1 January 2011
Charge for the year
On disposals

At 31 December 2011

Net book value
At 31 December 2011

At 31 December 2010

Share capital

Allotted, called up and fully paid

10,000 Ordinary Shares shares of £0 01 each

2011

100

2,125

1,225
213

1,438

687

900

£

206,782
194,025
9,592)
391,215
165,116
52,832
(9,592)

208,356

182,859

41,666

2010

100
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