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BBA Shipping & Transport Limited (Registered number: 04276708)

Fixed assets
Intangible assets
Tangible assets
Investments

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors

Amounts falling due within one year
Net current assets

Total assets less current liabilities

Creditors
Amounts falling due after more than one year

Provisions for liabilities
Net assets

Capital and reserves
Called up share capital
Retained earnings
Shareholders’ funds

Notes

[e2 JRS IE

11

12

Balance Sheet
31 August 2020

2020

£ £

118,004

637,965

15,100

771,069
70,878
1,048,407
414,506
1,533,791
1,239,868

293,923

1,064,992

(317,177)

(115,306)

632,509

75
632,434
632,509

2019

99,038
1,128,912
193,111

T 1,421,081

1,146,848

699,558
100
699,658

274,213
973,871

(290,710}

(112,413)
570,748

—_—l

75
570,673
570,748

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 August 2020.

The members have nol required the company to obtain an audit of its financial staterments for the year ended 31 August 2020 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

{a)
{b)

and

ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each

financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395
and which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as

applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to

the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Statement of income and retained earnings has not been

delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 29 April 2021 and wers signed on its

behalf by:

K M Needham - Director

The notes form part of these financial statements
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BBA Shipping & Transport Limited (Registered number: 04276708)

Notes to the Financial Statements
For The Year Ended 31 August 2020

Statutory information

BBA Shipping & Transport Limitad is a private company, limited by shares , registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

Accounting policies

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland" including the provisions of Section 1A "Small Entities”
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

Going concern
The directors have reviewed the financial situation of the company in light of the Covid 19 pandemic and feel it is
appropriate to prepare the financial statements on the going concern basis. The directors believe there are no material
uncertainties related to events or conditions that may cast significant doubt about the ability of the company to continue as
a going concern. The company has sufficient cash balances and has taken advantage of government grant assistance
where available.

Turnover
Tumover is recognised at the fair value of the consideration received or receivable for services provided in the normal
course of business, and is shown net of VAT and other sales related taxes.

Revenue from the provision of services is recognised by reference to the stage of completion when the stage of completion,
costs incurred and costs to complete can be estimated reliably.

Goodwill
Goodwill, being the amount paid in connection with the acquisition of a business in 2020, is being amortised evenly over its
estimated useful life of ten years.

Intangible assets
Intangible assets are initially measured at cost. After initial recognition, intangible assets are measured at cost less any
accumulated amortisation and any accumulated impairment losses.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Land and buildings - 10% on cost

Plant and machinery etc - 20% on cost

Investments in associates
Investments in associate undertakings are recognised at cost.

Stocks
Stocks and waork in progress are valued at the lower of cost and net realisable value.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Statement of Income and Retained
Earnings, except to the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet
date.

Timing differences arise from the inclusion of income and expenses in tax assessments in pericds different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been
enacted or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.
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BBA Shipping & Transport Limited (Registered number: 04276708)

Notes to the Financial Statements - continued
For The Year Ended 31 August 2020

Accounting policies - continued

Hire purchase and leasing commitments

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of
ownership to the lessees. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of inception and
the present value of the minimum lease payments. The related liability is included in the statement of financial position as a
finance lease obligation. Lease payments are treated as consisting of capital and interest elements. The interest is charged
to profit or loss s0 as to produce a constant periodic rate of interest on the remaining balance of the liability.

Rentals payable under operating leases, including any lease incentives received, are charged to income on a straight line
basis over the term.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme
are charged to profit or loss in the period to which they relate.

Employees and directors

The average number of employees during the year was 16 (2019 - 14 ).

Intangible fixed assets

Goodwill
£
Cost
Additions 120,004
At 31 August 2020 120,004
Amortisation
Charge for year 2,000
At 31 August 2020 2,000
Net book value
At 31 August 2020 118,004
Tangible fixed assets
Plant and
Land and machinery
buildings etc Totals
£ £ £
Cost
At 1 September 2019 17,893 1,123,033 1,140,926
Additions - 49,189 49,189
Disposals - (7,500) (7,500)
At 31 August 2020 17,893 1,164,722 1,182,615
Depreciation
At 1 September 2019 177 441,191 441,368
Charge for year 1,789 104,986 106,775
Eliminated con disposal - (3,493) (3,493)
At 31 August 2020 1,966 542,684 544,650
Net book value
At 31 August 2020 15,927 622,038 637,985
At 31 August 2019 17,716 681,842 699,558
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10.

BBA Shipping & Transport Limited (Registered number: 04276708)

Notes to the Financial Statements - continued
For The Year Ended 31 August 2020

Fixed asset investments

Interest
in
associate
£
Cost
At 1 September 2019 100
Additions 15,000
At 31 August 2020 15,100
Net book value
At 31 August 2020 15,100
At 31 August 2019 100
Debtors: amounts falling due within one year
2020 2019
£ £
Trade debtors 988,459 993,911
Other debtors 59,048 135,001
1,048 407 1,128,912
Creditors: amounts falling due within one year
2020 2019
£ £
Bank loans and overdrafis 1,668 -
Trade creditors 882,812 765,856
Taxation and social security 45,068 14,460
Other creditors 310,420 366,532
1,239,868 1,146,848

Finance lease obligations of £101,966 (2019: £187,509), which are included in other creditors, are secured on the

underlying assets.

Creditors: amounts falling due after more than one year

2020
£
Other creditors 317177
Finance lease obligations of £188,746 (2019: £290,710) are secured on the underlying assets.
Leasing agreements
Minimum lease payments under non-cancellable operating leases fall due as follows:
2020
£
Within one year 39,000
Between one and five years 140,000
In more than five years 40,000
219,000
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2019
£
290,710

—_—1

2019

£
35,000
140,000
75,000
250,000
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BBA Shipping & Transport Limited (Registered number: 04276708)

Notes to the Financial Statements - continued
For The Year Ended 31 August 2020

Provisions for liabilities

2020
£
Deferred tax
Accelerated capital allowances 115,306
Balance at 1 September 2019
Provided during year
Balance at 31 August 2020
Called up share capital
Allotted, issued and fully paid:
Number: Class: Nominal 2020
value: £
75 Ordinary £1 75
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2019
£

112,413

—_—t

Deferred
tax
£
112,413
2,893

__115,308

—_—t

2019

75




This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



