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BBA SHIPPING & TRANSPORT LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT 31 AUGUST 2019

Company Registration No. 04276708

Fixed assets
Tangible assets
Investments

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets/(liabilities)
Total assets less current liabilities

Creditors: amounts falling due after
more than one year

Provisions for liabilities
Net assets

Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

N<.>te's>

2019
£ £
699,558
100
699,658
99,038
1,128,912
193,111
1,421,061
(1,146,848)
274,213
973,871
(290,710)
(112,413)
570,748
75
570,673

570,748

2018 |
£ £
1,027,701
100
1,027,801
200,601
679,617
60,196
940,414
(940,422)
(8)
1,027,793
(395,131)
(85,783)
546,879
75
546,804

546,879,

The directors of the company have elected not to include a copy of the income statement within the financial

statements.

For the financial year ended 31 August 2019 the company was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.

The members have not required the company to obtain an audit of its financial statements for the year in

question in accordance with section 476.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies' regime.




: Company Registration No. 04276708
BBA SHIPPING & TRANSPORT LIMITED ‘

STATEMENT OF FINANCIAL POSITION (CONTINUED)
AS AT 31 AUGUST 2019

weére apptoved by the board of directors and authorised for issue on i0/03/2°’2°
by ' .

K M Needham
Director




BBA SHIPPING & TRANSPORT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2019

1 Accou nting policies

Company information

BBA Shipping & Transport Limited is a private company Ilmlted by shares and is registered and
incorporated in England and Wales. The registered office is- Queensberry Mews, High Street, Newmarket,
Suffolk, CB8 9AE.

_Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republlc of Ireland” (“FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements have been prepared with early application of the FRS 102 Triennial Review 2017
amendments in full. ' .

The financial statements are prepared in sterling, which is the functional currency of the company. .
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal
accounting policies adopted are set out below.

Turnover »
Turnover is recognised at the fair value of the consideration received or receivable for services provided in
the normal course of business, and is shown net of VAT and other sales related taxes.

Revenue from the provision of services is recognised by reference to the stage of completion when the
stage of completion, costs incurred and costs to complete can be estimated reliably.

. Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost, net of depreciation
and any impairment losses.

Depreciation is recognlsed so as to write off the cost of assets Iess their residual values over their useful
lives on the following bases:

Freehold land and buildings over 50 years
Leasehold improvements over 50 years
Plant and machinery over 5 years
Fixtures, fittings and equipment over 4 years
Motor vehicles over 5 to 10 years

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
"proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Fixed asset investments :
Fixed asset investments are stated at cost less provision for diminution in value.

Stocks
Stocks and work in progress are valued at the lower of cost and net realisable value.




'BBA SHIPPING & TRANSPORT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2019

1 Accounting policies (Continued)

Cash and cash équivalents
Cash and cash equivalents are basic financial instruments and include cash in hand and bank overdrafts.
Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised when the company becomes party to the contractual provisions of
the instrument.

Financial assets and liabilities a,re' offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets )

Basic financial assets, which include trade and other debtors and cash and bank balances, are initially
measured at transaction price including transaction costs and are subsequently carned at amortised cost
using the effective interest method.

Classification of financial liabilities
Financial liabilities and equity instruments are classified according to the substance of the contractual .
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities. ‘

Basic financial liabilities
Basic financial liabilities, including trade and other creditors and bank Ioans are initially recognised at
transaction price. :

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Equity instruments

Equity instruments issued by the company are recorded at the fair value of proceeds received, net of
“transaction costs. Dividends payable on equity instruments are recognised as liabilities once they are no

longer at the discretion of the company.

Taxation
The tax expense represents the sum of the current tax expense and deferred tax expense. Current tax
assets are recognised when tax paid exceeds the tax payable.

Current and deferred tax is charged or credited to profit or loss, except when it relates to items charged or
credited to other comprehensive income or equity, when the tax follows the transaction or event it relates to
and is also charged or credited to other comprehensive income, or equity.

Current tax assets and current tax liabilities and deferred tax assets and deferred tax liabilities are offset, if
and only if, there is a legally enforceable right to set off the amounts and the entity intends either to settle
on the net basis or to realise the asset and settle the liability simultaneously.

Current tax is based on taxable profit for the year. Current tax assets and liabilities are measured using tax .
rates that have been enacted or substantively enacted by the reporting date.




BBA SHIPPING & TRANSPORT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2019

1 Accounting policies (Cdntinued)

Deferred tax is calculated at the tax rates that are expected to apply to the period when the asset is
realised or the liability is settled based on tax rates that have been enacted or substantively enacted by the
reporting date.

Deferred tax liabilities are recognised in respect of all timing differences that exist at the reporting date.
Timing differences are differences between taxable profits and total comprehensive income that arise from
the inclusion of income and expenses in tax assessments in different periods from their recognition in the
financial statements. Deferred tax assets are recognised only to the extent that it is probable that they will
be recovered by the reversal of deferred tax liabilities or other future taxable profits.

Employee benefits ,
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in.the period in which the employee’s services '
are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Retirement benefits

For defined contribution schemes the amount charged to profit or loss is the contributions payable in the
year. Differences between contributions payable in the year and contributions actually paid are shown as
either accruals or prepayments.

Leases
Leases are classified as finance Ieases whenever the terms of the lease transfer substantially all the risks
and rewards of ownership to the lessees. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date
of inception and the present value of the minimum lease payments. The related liability is included in the
statement of financial position as a finance lease obligation. Lease payments are treated as consisting of
capital and interest elements. The interest is charged to profit or loss so as to produce a constant periodic
rate of interest on the remaining balance of the liability.

Rentals payable under operatmg leases, mcludmg any lease incentives received, are charged to income
on a straight line basis over the term.

Foreign exchange
Transactions in currencies other than the functional currency (foreign currency) are initially recorded at the
exchange rate prevailing on the date of the.transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the rate of exchange
ruling at the reporting date. All translation differences are taken to profit or loss.

2 Employees

The average monthly number of persons (including dlrectors) employed by the company durlng the year
was 14 (2018 - 15).




BBA SHIPPING & TRANSPORT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2019

3 Tangible fixed assets

Land and Plant and Total
buildings machinery
etc
£ £ £
Cost
At 1 September 2018 v 505,354 1,007,153 1,512,507
Additions o 17,893 257,720 275613
Disposals : (505,354) (141,840) (647,194)
At 31 August 2019 : 17,893 1,123,033 1,140,926
Depreciation and impairment
At 1 September 2018 ' 30,852 453,956 484,808
Depreciation charged in the year , 961 104,286 105,247
Eliminated-in respect of disposals (31,636) (117,051) (148,687)
At 31 August 2019 ' 177 441,191 441,368
Carrying amount
At 31 August 2019 : 17,716 681,842 699,558
At 31 August 2018 ' - 474,503 653,198 1,027,701
4 Debtors
2019 2018
Amounts falling due within one year: £ £
. Trade .debtors : 993,911 - 639,487
Other debtors 135,001 40,130
1,128,912 679,617




BBA SHIPPING & TRANSPORT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2019

5 Creditors: amounts falling due within one yeaf

2019 - 2018

£ £

Bank loans and overdrafts - 143,514
Trade creditors 765,856 615,244
Corporation tax ' - 6,992 38,369
Other taxation and social security . ) 7,468 31,263
Other creditors . 366,532 112,032
1,146,848 940422

Included in the above are secured liabilities of £187,509 (2018: £239,191). Bank loans and overdrafts were
secured on land and buildings and other assets of the company. Finance lease obligations of £187,509
(2018: £95,677), which are included in other creditors, are secured on the underlying assets.

6 Creditors: amounts falling due after more than one year

2019 2018

£ £

Bank loans and overdrafts - 171,310
cher creditors - 290,710 223,821
290,710 395,131

All the above liabilities are secured by the company. Finance lease obligations of £290,710 (2018:
£223,821) are secured on the underlying assets. The bank loan was secured on land and buildings and
other assets of the company. .

Creditors which fall due after five years are as follows: ' 2019 2018
£ £
Payable by instalments ' o - 89,106

7 Provisions for liabilities

2019 - 2018
£ £

Deferred tax liabilities 112,413 85,783




BBA SHIPPING & TRANSPORT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2019

10

Called up share capital

2019
, £
Ordinary share capital
Issued and fully paid
75 Ordinary of £1 each 75
75

Operating lease commitments

Lessee

2018

75

At the reporting end date the company had outstanding commitments for future minimum lease payments

under non-cancellable operating Ieases which fall due as follows:

2019

£

Within one year : 35,000
Between one and five years - ' 140,000
In over five years : _ 75,000
250,000

Restatement of comparatives

2018
£

20,000
80,000
35,000

135,000

During the year the directors have reviewed the classification of expenditure within the statement of income
and retained earnings. Reclassifications of £98,725 have been made between cost of sales and
administrative expenses as the directors believe this reflects a fairer presentation of the nature of the costs.
The comparatives have therefore been amended for consistency and comparability. The amounts prior to

restatement were cost of sales £7,857,589 and administrative expenses £629,038.




