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Company Registration No. 04276706
BBA SHIPPING & TRANSPORT LIMITED

STATEMENT OF FINANCIAL POSITION
AS AT 31 AUGUST 2017

2017 2016
Notes £ £ £ £
Fixed assets
Tangible assets ' 3 906,612 : 779,464
Investments ' 100 100
) 906,712 779,564
Current assets
Stocks 36,694 78,717
Debtors 4 735,030 705,799
Cash at bank and in hand 26,999 8,603
798,723 793,119
Creditors: amounts falling due within
one year 5 (829,368) (832,589)
Net current liabilities " (30,645) (39,470)
Total assets less current liabilities 876,067 740,094
Creditors: amounts falling due after
more than one year 6 (401,563) (346,272)
Provisions for liabilities V 7 (78,396) (64,659)
Net assets 396,108 329,163
Capital and reserves
Called up share capital 8 75 75
Profit and loss reserves . 396,033 329,088
Total equity ’ 396,108 329,163

The director of the company has elected not to include a copy of the income statement within the financial
statements.

AS

For the financial year ended 31 August 2017 the company was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.

The members have not required the company to obtain an audit of its financial statements for the year in
question in accordance with section 476.

The director acknowledges his responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparahon of financial statements

These financial statements have been prepared and delivered in accordan'ce with the provisions applicable to
companies subject to the smali companies' regime.




Company Registration No. 0‘4276708
BBA SHIPPING & TRANSPORT LIMITED

STATEMENT OF FINANCIAL POSITION (CONTINUED)
AS AT 31 AUGUST 2017

The financial stat

Mr Kevin Needham
Director




BBA SHIPPING & TRANSPORT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2017

1

Accounting policies

Company information

BBA Shipping & Transport Limited is a private company limited by shares and is registered and
incorporated in England and Wales. The registered office is Queensberry Mews, High Street, Newmarket,
Suffolk, CB8 9AE.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (‘FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal
accounting policies adopted are set out below.

These financial statements are the first financial statements of BBA Shipping & Transport Limited prepared
in accordance with FRS 102. The financial statements of BBA Shipping & Transport Limited for the year
ended 31 August 2016 were prepared in accordance with the Financial Reporting Standard for.Smaller
Entities (effective January 2015).

Some of the FRS 102 recognition, measurement, presentation and disclosure requirements and
accounting policy choices differ from the Financial Reporting Standard for Smaller Entities (effective
January 2015). Consequently, the directors have amended certain accounting policies to comply with FRS
102. The directors have also taken advantage of certain exemptions from the requirements of FRS 102
permitted by FRS 102 Chapter 35 ‘Transition to this FRS’.

The reported financial position and financial performance for the previous period are not affected by the
transition to FRS 102. .

Going concern

At the time of approving the financial statements, the director has a reasonable expectation that the
company has adequate resources to continue in operational existence for the foreseeable future. Thus the
director continues to adopt the going concern basis of accounting in preparing the financial statements.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for services provided in
the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of
consideration takes into account trade discounts, settlement discounts and volume rebates.

Revenue from the provision of services is recognised by reference to the stage of completion when the
stage of completion, costs incurred and costs to complete can be estimated reliably.

Tangible fixed assets : )
Tangible fixed assets are initially measured at cost and subsequently measured at cost, net of depreciation
and any impairment losses.




BBA SHIPPING & TRANSPORT LlMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2017

1 Accounting policies (Continued)

Depreciation is recognised so as to write off the cost of assets less their residual values over their useful
lives on the following bases:

Freehold land and buildings over 50 years
Plant and machinery over 5 years
Fixtures, fittings and equipment " over 4 years
Motor vehicles over 5 to 10 years

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Fixed asset investments
Fixed asset investments are stated at cost less provision for diminution in value.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset,
the company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for
which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount.
An impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Stocks
Stocks and work in progress are valued at the lower of cost and net realisable value.

Cash and cash equivalents
Cash and cash equivalents are basic financial instruments and include cash in hand and bank overdrafts.
Bank overdrafts are shown within borrowings in current liabilities. '

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments. -

Financial instruments are recognised when the company becomes party to the contréctual provisions of
the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.




BBA SHIPPING & TRANSPORT LIMiTED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2017

1 Accounting policies (Continued)

Basic financial assets

Basic financial assets, which include trade and other debtors and cash and bank balances, are initially
measured at transaction price including transaction costs and are subsequently carried at amortised cost
using the effective interest method.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities
Basic financial liabilities, including trade and other creditors and bank loans, are initially recognised at
transaction price.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Equity instruments : ‘

Equity instruments issued by the company are recorded at the fair value of proceeds received, net of direct
issue costs. Dividends payable on equity instruments are recognlsed as liabilities once they are no longer
at the discretion of the company.

Taxatlon
The tax expense represents the sum of the current tax expense and deferred tax expense. Current tax
assets are recognised when tax paid exceeds the tax payable.

Current and deferred tax is charged or credited to profit or loss, except when it relates to items charged or
credited to other comprehensive income or equity, when the tax follows the transaction or event it relates to
and is also charged or credited to other comprehensive income, or equity.

Current tax assets and current tax liabilities and deferred tax assets and deferred tax liabilities are offset, if
and only if, there is a legally enforceable right to set off the amounts and the entity intends either to settle
on the net basis or to realise the asset and settle the liability simultaneously.

Current tax is based on taxable profit for the year. Current tax assets and liabilities are measured using tax
rates that have been enacted or substantively enacted by the reporting period.

Deferred tax is calculated at the tax rates that are expected to apply to the period when the asset is
realised or the liability is settled based on tax rates that have been enacted or substantively enacted by the
reporting date.

Deferred tax liabilities are recognised in respect of all timing differences that exist at the reporting date.
Timing differences are differences between taxable profits and total comprehensive income that arise from
the inclusion of income and expenses in tax assessments in different periods from their recognition in the
financial statements. Deferred tax assets are recognised only to the extent that it is probable that they will
be recovered by the reversal of deferred tax liabilities or other future taxable profits.




BBA SHIPPING & TRANSPORT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2017

1 Accounting policies (Continued)

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services
are received. ) ’

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Retirement benefits 7

For defined contribution schemes the amount charged to profit or loss is the contributions payable in the
year. Differences between contributions payable in the year and contributions actually paid are shown as
either accruals or prepayments.

Leases

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks
and rewards of ownership to the lessees. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date
of inception and the present value of the minimum lease payments. The related liability is included in the
statement of financial position as a finance lease obligation. Lease payments are treated as consisting of
capital and interest elements. The interest is charged to the income statement so as to produce a constant
periodic rate of interest on the remaining balance of the liability.

Rentals payable under operating leases, including any lease incentives received, are charged to income
on a straight line basis over the term.

Foreign exchange
Transactions in currencies other than the functional currency (foreign currency) are initially recorded at the
exchange rate prevailing on the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the rate of exchange
ruling at the reporting date. All translation differences are taken to profit or loss.

2 Employees

The average monthly number of persons (including directors) employed by the company during the year
was 15 (2016 - 14).




BBA SHIPPING & TRANSPORT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2017

3

Tangible fixed assets _

Land and Plant and Total
buildings machinery
etc
£ £ £
Cost
At 1 September 2016 427,042 - 668,387 1,095,429
Additions - 208,809 208,809
At 31 August 2017 427,042 877,196 1,304,238
Depreciation and impairment
At 1 September 2016 13,406 302,559 315,965
Depreciation charged in the year 8,541 73,120 81,661
At 31 August'2017 21,947 375,679 397,626
Carrying amount
At 31 August 2017 ' 405,095 501,517 906,612
At 31 August 2016 413,636 365,828 779,464
Debtors
2017 2016
Amounts falling due within one year: £ £
Trade debtors 705,061 660,054
Corporation tax recoverable - 4,021
Other debtors 29,969 41,724
735,030 705,799
Creditors: amounts falling due within one year
2017 2016
£ £
Bank loans and overdrafts . : 94,188 102,416 -
Trade creditors . . 568,023 571,194
Corporation tax . 7,261 31,266 -
" Other taxation and social security . 54,572 52,117
Other creditors 105,324 75,596
' 829,368 832,589

Included in the above are secured liabilities of £183,650 (2016: £164,192). Bank loans and overdrafts are -
secured on land and buildings and other assets of the company. Finance lease obligations of £89,462
(2016: £61,776), which are included in other creditors, are secured on the underlying assets.




BBA SHIPPING & TRANSPORT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2017

6 Creditors: amounts falling due after more than one year

Bank loans and overdrafts
Other creditors

2047 2016

£ £
192,398 211,905
209,165 134,367
401563 346,272

All the above fiabilities are secured by the company. Finance lease obligations of £209,165 (2016:
£134,367) are secured on the underlying assets. The bank loan is secured on land and buildings and other

assets of the company.

Amounts included above which fall due after five years are as follows:

Payable by instalments

7 Provisions for liabilities

Deferred tax liabilities
8 Called up share capital

Ordinary share capital
Issued and fully paid
75 Ordinary of £1 each

9 Operating lease commitments

Lessee

133,712

124,506
2017 2016

£ £
78,396 64,659
2017 2016

£ £

75 75

75 75

At the reporting end date the company had outstanding commitments for future minimum lease payments

under non-cancellable operating leases, which fall due as follows:

Within one year
Between one and five years
In over five years

2017 2016

£ £
20,000 20,000
80,000 80,000
55,000 75,000
155,000 175,000




