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RAINBOW BODYSHOP LIMITED
REGISTERED NUMBER: 04241821

ABBREVIATED BALANCE SHEET

AS AT 30 JUNE 2012
2012 2011
Note £ £ £ £
FIXED ASSETS
Tangible assets 2 78,546 112,855
Investments 3 120,100 120,100
198,646 233,055
CURRENT ASSETS
Stocks 70,368 31,175
Debtors 708,971 647,556
Cash at bank and in hand 16,731 23,952
796,070 702,683

CREDITORS: amounts falling due within

one year (748,825) (673,361}
NET CURRENT ASSETS 47,245 29,322
TOTAL ASSETS LESS CURRENT LIABILITIES 245,891 262,377
CREDITORS: amounts falling due aiter

more than one year (1,933) (7,874)
PROVISIONS FOR LIABILITIES
Deferred tax (11,642) {14,094)
NET ASSETS 232,316 240,409
CAPITAL AND RESERVES
Called up share capital 1,000 1,000
Capial redemption reserve 187,500 187,500
Profit and loss account 43.816 51,909
SHAREHOLDERS' FUNDS 232,316 240,409

The directors consider that the company Is entitied to exemption from the requirement to have an audit under the
provisions of section 477 of the Companies Act 2006 ("the Act") and members have not required the company to
obtain an audit for the year in question in accordance with section 476 of the Act

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and for preparing financial statements which give a true and fair view of the
state of affars of the company as at 30 June 2012 and of its profit for the year in accordance with the
requirements of sections 394 and 395 of the Actl and which otherwise comply with the requirements of the
Companies Act 2006 relating to financia! statements, so far as applicable to the company
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RAINBOW BODYSHOP LIMITED

ABBREVIATED BALANCE SHEET (continued)
AS AT 30 JUNE 2012

The abbreviated accounts, which have been prepared in accordance with the special provisions relating to
companies subject to the small companies regme within Part 15 of the Companies Act 2006, were approved
and authonsed for 1ssue by the board and were signed on its behalf on

A Walters E Avann
Director Director

The notes on pages 3 o 6 form part of these financial statements
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RAINBOW BCDYSHOP LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 3¢ JUNE 2012

1.

ACCOUNTING POLICIES

11

12

13

1.4

1.5

1.6

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The full financial statements, from which these abbreviated accounts have been extracted, have
been prepared under the histoncal cost convention and 1in accordance with the Financial Reporting
Standard for Smaller Entihes {effective Apnil 2008)

The company 1s the parent undertaking of a small group and as such I1s not required by the
Companies Act 2006 to prepare group accounts These financial statements therefore present
information about the company as an individual undertakang and not about its group

GOING CONCERN

The company has cash resources and has no requirement for external funding The company has
faciities with the bank which are renewed annually to provide working capital Where appropnate, the
company will negohate additional finance to assist in capital expenditure projects

The company produces annual budgets and forecasts which take account of expected changes in
the trading performance which demonstrate that the company will be able to cperate within its current
facilities On this basis, the directors consider it appropniate to prepare the financial statements on the
going concern basis

CASH FLOW

The financial statements do not include a Cash flow statement because the company, as a small
reporting entity, 15 exempl from the requirement to prepare such a statement under the Financial
Reporting Standard for Smaller Entities (effective Apn! 2008}

TURNOVER

Turnover comprises revenue recognised by the company in respect of vehicle repair work supplied
dunng the year, exclusive of Value Added Tax and trade discounts

TANGIBLE FIXED ASSETS AND DEPRECIATION

Tangible fixed assets are stated at cost less depreciation Depreciation 1s provided at rates
calculaled to wnte off the cost of fixed assets, less ther estimated restdual value, over therr
expected useful ives on the following bases

Plant and machinery - 15% reducing balance

Motor vehicles - 25% reducing balance

Fixtures and fithings - 25% reducing balance

Office equipment - 25% reducing balance
INVESTMENTS

Investments held as fixed assets are shown at cost less provision for impairrment
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RAINBOW BODYSHOP LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 JUNE 2012

1.

ACCOUNTING POLICIES (continued)

1.7 LEASING AND HIRE PURCHASE

18

19

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible fixed
assets Assets acquired by finance lease are depreciated over the shorter of the lease term and their
useful ives Assets acquired by hire purchase are depreciated over their useful hves

Finance leases are those where substantially all of the benefits and risks of ownership are assumed
by the company Obhgations under such agreements are included in creditors net of the finance
charge allocated to future periods The finance element of the rental payment i1s charged to the Profil
and loss account so as to produce a constant penodic rate of charge on the net obligation
outstanding in each perod

OPERATING LEASES

Rentals under operating leases are charged to the Profit and loss account on a straight ine basis
over the lease term

Benefits received and recervable as an incentive to sign an operating lease are recognised on a
straight line basis over the period until the date the rent 1s expected to be adjusted to the prevailing
market rate

STOCKS AND WORK IN PROGRESS
Stocks and work in progress are valued at the lower of cost and net realisable value after making

due allowance for obsolete and slow-moving stocks Cost includes all direct costs and an
appropriate propartion of fixed and vanable overheads

110 DEFERRED TAXATION

Full provision 1s made for deferred tax assets and labiites ansing from alt timing differences
between the recognition of gains and losses 1n the financial statements and recegnition In the tax
computation

A net deferred tax asset 1s recognised only if it can be regarded as more likely than not that there will
be suitable taxable prefits from which the future reversal of the underlying timing differences can be
deducted

Deferred tax assets and habilities are calculated at the tax rates expected to be effective at the time
the timing differences are expected to reverse

Deferred tax assets and habilities are not discounted

111 PENSIONS

The company operates a defined contnbution pension scheme and the pension charge represents
the amounts payable by the company to the fund in respect of the year
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RAINBOW BODYSHOP LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 JUNE 2012

TANGIBLE FIXED ASSETS

£
COosT
At 1 July 2011 249,961
Disposals {29,150)
At 30 June 2012 220,811
DEPRECIATION
At 1 July 2011 137,006
Charge for the year 22,570
On disposals (17,311)
At 30 June 2012 142,265
NET BOOK VALUE
At 30 June 2012 78,546
At 30 June 2011 112,955
FIXED ASSET INVESTMENTS
£

COST OR VALUATION
At 1 July 2011 and 30 June

2012 613,716
IMPAIRMENT
At 1 July 2011 and 30 June

2012 493,616
NET BOOK VALUE
At 30 June 2012 120,100

At 30 June 2011 120,100

SUBSIDIARY UNDERTAKINGS

The following were subsidiary undertakings of the company
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RAINBOW BODYSHOP LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 JUNE 2012

FIXED ASSET INVESTMENTS (continued)

The aggregate of the share capital and reserves as at 30 June 2012 and of the profit or loss tor the year
ended on that date for the subsidiary undertakings were as follows

Aggregate of
share capital and
Name reserves Profit/(lass)
£ £
Rainbow Coach Buiders Limited 120,100 -
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