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T.1.S.S Limited
Accountants’ Report

Accountants’ report on the unaudited accounts
to the directors of T.1.8.S Limited

As described on the balance sheet you are responsible for the preparation of the accounts for the
period ended 30 June 2002, set out on pages 2 to 5, and you consider that the company is exempt
from an audit under section 249A(1) of the Companies Act 1985. In accordance with your
instructions, we have compiled these unaudited accounts in order to assist you to fulfil your

statutery responsibilities, from the accounting records and information and explanations supplied to
us.

Accounts(UtdLtd
Accountants

9 Garden Street
St Annes
Lancashire

FYg 2AA

23 August 2002




T.1.5.S Limited
Abbreviated Balance Sheet

as at 30 June 2002
Notes 2002
£
Fixed assets
intangible assets 2 7,344
Tangible assets 3 15,270
22614
Current assets
Stocks -
Debtors 4 20,520
Cash at bank and in hand ~ 37433
57,953
Creditors: amounts falling due
within one year (31,092)
Net current assets o ) 26,861
Total assets less current T B
liabilities 49 475
Creditors: amounts falling due
after more than one year (8,240)
Net assets 41,235
Capital and reserves
Called up share capital 5 30,810
Share premium 138,690
Profit and loss account (128,265)
Shareholders’ funds 41,235

The directors are satisfied that the company is entitied to exemption under Section 249A(1) of the Companies Act
1985 and that no member or members have requested an audit pursuant to section 2498(2) of the Act.

The directors acknowledge their responsibifities for:

(i) ensuring that the company keeps proper accounting records which comply with Section 221 of the
Companies Act 1985; and

(iiy preparing accounts which give a true and fair view of the state of affairs of the company as at the end of the
financial year and of its profit or loss for the financial year in accordance with the requirements of Section 226 of
the Companies Act 1985, and which otherwise comply with the requirements of this Act relating o accounts, so
far as applicable to the company.

The accounts have been prepared in accordance with the special provisions relating to smail companies within
Part Vil of the Companies Act 1985.

BT Wholey
Director
Approved b




T...5.5 Limited
Hotes to the Abbreviated Accounts
for the period ended 30 June 2002

1 Accountihg policies

The accounts have been preparsd under the historical cost canvention and in accordance with
the Financial Repoting Stapdard for Smaller Entities (effective June 2002)

Tumover
Tumnaver represents the invoiced value of goods and senvices supplied by the company, net of
value added tax and frade discounts.

Depreciation
Depreciation has been provided at the follpwing rates in onder to wiite off the assels over thair
estimated usefyl fives

FPlant and machinery 20% reducing balance

Molor vehicies 25% reducing balance

St1ocks

Stock is valued atthe jower of cost and net realisable value.

Daferred taxation

Provision is made for defamed axation using the liabilty method to take aCcount of iming
diff bety the ingid of ncome and expenditure for xation and acceounting

purases, except i the extent that a liahility to tavation is uniikely to crystallise,

Forefgn curtencies

Transactiens in foreign cumrencies are recorded at the rate rufing at the date of the transaction.
Menetary assets and liabilities denominated in foréign currencies are franslated 2t the rate of
excitange fuling gt the balange sheet date, All differences are taken to the pofit and loss
account.

Leasing and hire purchase commitmenis

Assets held ynder finance leases and hite purchase contracts, which are those whare
substantially all the risks and rewards of gwnarship of the asset have passed te the company,
are capitalised in the balance sheet and depreciated over their useful lives,

The interest slement of the rental obligations is charged fo the profit and logs account qver the
penod of the lease and represents a constant proportion of the balance of ¢apital repayments
autstanding.

Rentale paid undet operating ieases are charged fo income on a straight Iine basis over the
iease term.

2 Intangibie fixed assets 4
Cost
At 28 June 2001
Additions 7.344
Gisnosals [+3
At 30 June 2002 e 334
3 Tanuible fixed assets £
Cost
At 26 June 2001 -
Additions 71215
Disposals {51,000}
At 30 Juna 2002 - 2N5
Daprecidtion
At 26 June 2001 -
Charge for the period 4,945
Surplus on revaluation -
On disposals -
At 30 June 2002
Net kol valua
At 30 June 2002 15270
At 25 June 2001
4 Debtors 2002
£
Debiors inciude:
Amounts dus after more than one year ——
§ Share capital 2002
£
Authorised.
Ordinary shares of £0.01 each 5,000,000
5,000,000
2002 2002
No £
Allotted, called up and fully paid;
Crdinary shares of £0.01 aach ..2.081000 __ 30810
3,881,000 30,810




