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Company No 04238708

EXCEL STAIRS LIMITED

BALANCFE SHEET AS AT 30th JUNE 2010
2009
Note £ £ £
Faxad Assets
Tangible Fixed Assets 2 52,851 69, 364
Current Assets
Stocks 57,638 50, 907
Debtors 136, 388 137,850
Cash at Bank & In Hand 32,661 9,264
226,687 198, 021

Credators; Amounts Fallang

Due Wathain One Year 3 (236,189) (177,114)
Net Current (Laabailities)/Assets (9,502) 20, 907
Total Assets Lesg Current laabalaitaies 43,349 90,271
Credators: Amounts Fallang Due

Aftor More Than One Year 3 (180,657) (187, 940)
Net ILaabilities {137,308} (97,669)
Capatal and Reserves
Share Capaital 4 4 4
Profit and Loss Account (137,312) (97,673)

(137,308) (97,669)

For the financial year ended 30th June 2010 the company was entitled to
exemption from audit under s 477 Companies Act 2006 and no notice has
been deposited under s.476.

The directors acknowledge their responsibilities for:

1) ensuring that the company keeps accounting records which comply
with the requirements of the Companies Act 2006 and,

11} preparing accounts which show a true and fair view of the state
of affairs of the company as at the end of the financial year
and of 1ts profit or loss for the financial year which comply
with the requirements of the Companies Act 2006 relataing to
accounts, so far as applicable tc the company

The abbreviated accounts have been prepared in accordance with the special
provisions within part 15 of the Companies Act 2006 relating to small
companies.

These accounts were approved by the Board of Directors on 1%« March 2011
and signed on their behalf by

e

Director
P A Elkin




EXCEL STAIRS LIMITED

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 30th JUNE 2010

1) Accountang Policies

The following accounting policies have been consistently applied in
dealing with i1tems which are considered material in relation to the
company's financial statements:

a)

b)

c)

d)

Basys of Accounting

The financial statements have been prepared under the historical cost
convention and 1n accordance with the Financial Reporting Standard
for Smaller Entities (effective April 2008).

These financial statements have been prepared on a going concern basis
which assumes that the company will continue to trade. The validity of
this assumption 1s dependent upon the continued support of the

company's directors and creditors. If the company were unable to
continue to trade, adjustments would have to be made to reduce the value
of assets to their recoverable amount, to provide for any further
liabilities that might arise and to reclassify fixed assets as current
assets.

Deprecaation

Depreciation has been calculated so as to write off the cost cf tangible
fixed assets over their estimated useful lives, as follows:

Motor Vehicles 25% on net book wvalue
Plant & Machinery 25% on net book wvalue
Software 35% on net book value
QOffice Equipment 20% - 35% on net boock value

Stocks and Work In Progress

These are valued at the lower of cost and net realisable value.

Hire Purchase Commitments

Hire Purchase contracts are accounted for as being both an asset and
an obligation to pay future repayments with the interest element being
charged to the profit and loss account cn a straight line basis over
the term of the contract.
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EXCEL, STAIRS LIMITED
NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 30th JUNE 2010 {(Contanued)

Cost

As at 30th June 2009
Additions during year
Disposals

As at 30th June 2010

Accumulated Depreciation
As at 30th June 2009
Charge for year

On disposals

As at 30th June 2010

Net Book Value
As at 30th June 2010

As at 30th June 2009

3) Credytors

Included in creditors are the following amounts
in respect of secured liabilitaies:

Amounts falling Due: Within Cne Year
After More Than One Year

4} Sharxe Capatal

Bllotted, Called-Up and Fully Paid
4 Ordinary Shares of £1 each

18,593




