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Warmmwork Limited
Company Number' 04165021

ABBREVIATED BALANCE SHEET

as at 29 February 2012

2012 2011
Notes £ £
Fixed Assets
Financial assets 2 2,212,850 2,261,665
Current Assets
Stocks 372,445 372,445
Debtors 2,595 879
Cash at bank and in hand 42,074 22,229
417 114 395,553
Creditors Amounts falling due within one year 3 (334,487) {288,088)
Net Current Assets 82,627 107,465
Total Assets less Current Liablities 2,295,517 2,369,130
Creditors
Amounts falling due after more than one year 3 (1,782,349) (1,892,599)
Net Assets 513,228 476,531
Capital and Reserves
Called up share capital 4 3 3
Other reserves 537,332 537,332
Profit and loss account {24,107) (60,804)
Shareholders' Funds 513,228 476,531

These abbreviated financial statements have been prepared in accordance with the special provisions relating to
small companies within Part 15 of the Companies Act 2006 and with the Financial Reporting Standard for Smaller
Entities (effective Apnl 2008)

For the financial year ended 29 February 2012 the company was entitled to exemption from audit under Section 477
of the Companies Act 2006, and no notice has been deposited under Section 476

The directors acknowledge ther responsibiity for ensunng that the company keeps accounting records which
comply with Section 386 and for preparing financial statements which give a true and fair view of the state of affairs
of the company as at the end of the financial year and of its profit and loss for the financial year in accordance with
the requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act
2006 relating to financial statements, so far as apphcable to the company

% 1ssue on 22 October 2012 and signed on its behalf by

N

The notes on pages 5 ta B form part of the abbrewviated financial statements 3



Warmwork Limited
ACCOUNTING POLICIES

for the year ended 29 February 2012

Basis of preparation

The financial statements have been prepared under the histoncal cost convention as modified to include the
revaluation of certatn fixed assets and in accordance with the Companies Act 2006 and the Financial Reporting
Standard for Smaller Enbties (effectve Apnl 2008) The following accounting policies have been appled
consistently in dealing with nems which are considered matenal in relation to the company's financial statements

Turnover
Tumover represents the total invoice value, excluding value added tax, of sales made dunng the

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost or at valuation, less accumulated depreciation The charge to depreciation is
calculated to wnte off the ongina! cost or valuation of tangible fixed assets, less their estmated residual value, over
their expected useful lives as follows

Fixtures, fithings and equipment - 25% straight ine

Investments

Investments held as fixed assets are stated at cost less provision for any permanent diminution in value Income
from other financial fixed asset investments together with any related tax credit 1s recogmised in the profit and loss
account in the year in which it 1s receivable

Stocks

Stocks are valued at the lower of cost and net realisable value Cost compnses expendture incurred in the normal
course of business i bringing stocks to thetr present location and condition  Full provision 1s made for obsolete and
slow moving tems Net realisable value compnses actual or estimated selling pnce (net of trade discounts) less all
further costs to completion or to be incurred 1n marketing and selling

Taxation
Current tax represents the amount expected to be paid or recovered in respect of taxable profits for the year and 15
calculated using the tax rates and laws that have been enacted or substantially enacted at the balance sheet date

Foreign currencies

Monetary assets and habiliies denominated in foreign currencies are translated at the rates of exchange rultng at
the balance sheet date Transactions, dunng the year, which are denominated in foreign currencies are transiated
at the rates of exchange ruling at the date of the transaction The resulting exchange differences are dealt with i
the profit and loss account




Warmwork Limited
NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS

for the year ended 29 February 2012

1.

TANGIBLE FIXED ASSETS

Cost or Valuation
At 29 February 2012
Depreciation

At 29 February 2012

Net book value
At 29 February 2012

FINANCIAL FIXED ASSETS

Investments
Cost/Valuation

At 1 March 2011
Disposals

At 29 February 2012

Net book value
At 29 February 2012

At 28 February 2011

Directors' valuation of unlisted investments

Total

£

958

958
Other Total

Investments
£ £
2,261,665 2,261,655 ,

(48,715) (48,719)
2,212,850 2,212,950
2,212,950 2,212,950
2,261,665 2,261,665
2012 2011

£ £

2,212,951 2,261,665

The investment properties were valued by the directors of the company at 28 February 2011 with the last
professional valuation being by Cordingleys Chartered Surveyors on an open market basis on 22 October

2002

CREDITORS

Included in creditors

Amounts falling due waithin one year
Bank loans and overdrafts

Amounts falling due after more than one year
Loans

2012 2011

£ £
128,608 87,401
1,782,349 1,892,599
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Warmwork Limited
NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS continued

for the year ended 29 February 2012

4 SHARE CAPITAL 2012 2011
£ £

Descnption No of shares Value of units

Allotted, called up and fully paid
Ordmary Shares 3 £1 each 3




