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EXCEL CHARTER LIMITED

ABBREVIATED BALANCE SHEET AS AT 30 APRIL 2002

Notes 2002
£
FIXED ASSETS
Tangible assets 2 122046
CURRENT ASSETS
Cebtors 41591
CREDITORS: amounts falling due within
one year {(48515)
NET CURRENT (LIABILITIES) {6924)
TOTAL ASSETS LESS CURRENT LIABILITIES 115122
CREDITORS: amounts falling due after
more than one year (125428)
(10306)
CAPITAL AND (DEFICIENCY)
Called up share capital 3 1
Profit and loss account ({(deficit) (103C7)
Shareholders’' funds (10306)

In approving these financial statements I, as director of the company, hereby confirm:

{a) that for the period in guestion the company was entitled to the exemptions confirmed
by Section 249A(1) of the Companies Act 1385 (according te the turnover and
balance sheet total of the company);

(b) that no notice has been depcosited under Section 249B(2) in relation to the accounts
for the financial pericd; and,

{c) that the director acknowledges his responsibilities for:
(i) ensuring the company keeps accounting records which comply with section 221;
{(1i) preparing accounts which give a true and fair view of the state of the affairs
of the company as at the end of the financial period, and of its profit or loss
for the financial period, in accordance with the requirements of section 226,
and which otherwise comply with the requirements of the Companies Act 1985
relating to accounts sc far as applicable to the company.

In preparing the full accounts the director has taken advantage of the special exemptions
for individual accounts provided by Parts I and II of Schedule 8 to the Companies Act 1985
on the grounds that the company is entitled to those exemptions as a small company.

In preparing these abbreviated accounts the director has alsc taken advantage of the
special exempticons for individual accounts provided by Section A, Part IIT of Schedule 8
to the Companies 5, 0n the grounds that the company is entitled to those exemptions
as a small comp

DIRECTOR ...

............

23 July 2002

The notes 1 to 3 form part of these abbreviated accounts
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EXCEIl. CHARTER LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS FOR THE PERTOD ENDED 30 APRIIL 2002

ACCOUNTING POLICIES
Basis of accounting

The accounts have been prepared under the historical cest convention
and in accordance with applicable accounting standards.

The director has taken advantage of the dispensation given under
Financial Reporting Standard 1 not to present a cashflow statement as
the Company is a small company as defined by the Companies Act 1985.
Turnover

Turnover represents charter fees excluding value added tax.
Depreciation

Depreciation is provided on all tangible fixed agsets, at annual rates

calculated to write off the cost of each asset over its expected
ugeful life, as follows:

Office eguipment - 20% reducing balance

Helicopters - 25% reducing balance

TANGIBLE FIXED ASSETS Total
£

Addition 161833

Cost at 30.4.02 161933

Depreciation:

Charge for the vear 39887

Cost at 30.4.02 39887

Net book wvalue:

At 30.4.02 122046

The net book value of helicopters relates to assets held under hire
purchase contracts.

SHARE CAPITAL 2002
£

Authorised:
1000 ordinary shares of £1 each
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o

Issued and fully paid:
1 ordinary share of £7

During the period one ordinary share of £1 was issued fully paid.




