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Directors’ report

The directors present their annual report and the audited financial statements for the two month period ended
31 December 2000.

Principal activities

The company’s principal activity is to assist in the provision of finance to other group companies.
Business review

The company was incorporated on 31 October 2000

The company has recorded neither a profit nor a loss in the period and as such no separate profit and loss account is
presented,

Dividends
The directors do not recommend the payment of a dividend.

Directors and directors’ interests

The directors who held office during the year and to the date of this report were as follows:

Y White {appointed 8 December 2000)
G Grewer {(appointed 31 October 2000)
M H Killoran {appointed 31 October 2000)

None of the directors has an interest in the shares of the company.

The interests of J White, M H Killoran and G Grewer are disclosed in the directors’ report of the ultimate parent
cotnpany.

Auditors

Pursuant to Section 386 of the Companies Act 1985, an elective resolution to dispense with the obligation to appoint
auditors annually was passed on 6 October 1992,

By order of the board

G Grewer

Persimmon House
Secretary

Fulford
YORK
YO19 4FE

28 February 2001
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Statement of directors’ responsibilities

Company law requires the directors to prepare financial statements for each financial year which give a true and fair

view of the state of affairs of the company and of the profit or loss for that period. In preparing those financial
statements, the directors confirm that:

m suitable accounting policies have been selected and then applied consistently;

B judgements and estimates have been made that are reasonable and prudent;

applicable accounting standards have been followed; and
B the financial statements have been prepared on the going concern basis.

The directors are responsible for keeping proper accounting records which disclose with reasonable accuracy at any
time the financial position of the company and to enable them to ensure that the financial statements comply with
the Companies Act 1985, They have general responsibility for taking such steps as are reasonably open to them to
safeguard the assets of the company and to prevent and detect fraud and other irregularitics.

Registered number 4099208 / 31 December 2000
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Report of the aunditors to the members of Persimmon Finance Limited

We have andited the financial statements on pages 4 to 6.

Respective responsibilities of directors and auditors

The directors are responsible for preparing the directors’ report and, as described on page 2, the financial statements
in accordance with applicable United Kingdom law and accounting standards. Qur responasibilities, as independent

auditors, are established in the United Kingdom by statute, the Auditing Practices Board and by our profession’s
ethical guidance.

We report to you our opinion as to whether the financial statements give a true and fair view and are properly
prepared in accordance with the Companies Act. We also report to you if, in our opinion, the directors’ report is not
consistent with the financial statements, if the company has not kept proper accounting records, if we have not

received all the information and explanations we require for our audit, or if information specified by law regarding
directors’ remuneration and transactions with the company is not disclosed.

Basis of audit opinion

We conducted our audit in accordance with Auditing Standards issued by the Auditing Practices Board. An audit
includes examination, on a test basis, of evidence relevant to the amounts and disclosures in the financial
statemnents. It also includes an assessment of the significant estimates and judgements made by the directors in the
preparation of the financial statements, and of whether the accounting policies are appropriate to the company’s
circumnstances, consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanations which we considered
necessary in order to provide us with sufficient evidence to give reasonable assurance that the financial statements
are free from material misstatement, whether caused by fraud or other irregularity or error. In forming our opinion
we also evaluated the overall adequacy of the presentation of information in the financial statements.

Opinion

In our opinion the financial statements give a tme and fair view of the state of the company’s affairs as at

31 December 2000 and of its result for the year then ended and have been properly prepared in accordance with the
Companies Act 1985,

(U‘mc( NI Y

KPMG Audit Plc
Chartered Accountants
Registered Auditor

28 February 2001
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Balance sheet

at 31 December 2000

Note 2000

£000

Current assets
Debtors 4 100,000
Net assets 100,000
Capital and reserves
Called up share capital 5 100,000
Profit and loss account 6 -
Equity shareholders’ funds 7 100,000

ey

These financiai statements were approved by the board of directors on 28 February 2001 and were signed on its
behalf by:

G Grewer ‘
Director

Registered number 4099208 / 31 December 2000
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Notes

{forming part of the financial statements)

1 Principal accounting policies

The financial staterents have been prepared in accordance with applicable Accounting Standards in the United

Kingdom. A summary of the more important accounting policies, which have been applied consistently, is set out
below:

Busis of accounting

The financial statements are prepared in accordance with the historical cost convention modified by the revaluation
of certain fixed assets.

The company is exempt from the requirement of Financial Reporting Standard 1 (Revised) to prepare a cash flow

statement as it is a wholly owned subsidiary undertaking of Persimmon plc, and its cash flows are included within
the congolidated cash flow statement of that company.

2 Remuneration of directors

None of the directors received any remuneration from the company during the year,

3 Staff numbers and costs

The company had no employees during the period.

4 Debtors
2000
£000
Due within one year
Amounts owed by group undertakings 100,000
5 Called up share capital
2000
£000
Authorised, allotted, called up and fully paid
Ordinary shares of £1 each 100,000

—
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Notes (continued)

6 Reserves

Profit and
loss account
£000
At 31 Qctober 2000 -
Retained profit for the period -
At 31 December 2000 -

7 Reconciliation of movements in shareholders® funds
2000
£000
Profit for the financial period -
Opeéning shareholders’ funds 100,000
Closing shareholders’ funds 100,000

—_—

8 Contingent liabilities

The company together with fellow subsidiaries has guaranteed bank loans made to Persimmon plc; the amount
outstanding at the year end was £123,998,000.

In the normal course of business, the company has given counter-indemnitics in respect of performance bonds and
financial guarantees.

9 Related party disclosures

The company is contrelled by Persimmon plc, its ultimate parent company.

it Ultimate parent company

The company is a wholly owned subsidiary undertaking of Ideal Homes Holdings Limited.

The ultimate parent company is Persimmon ple.

The consolidated financial statements of Persimmon ple are available to the public and may be obtained from:

The Company Secretary
Persimmon plc
Persimmon House
Fulford

YORK

YOI19 4FE
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