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PORTERS METALS & SKIP HIRE LIMITED

STATEMENT CF FINANCIAL POSITION
AS AT 31 OCTOBER 2023

2023 2022

Notes £ £ £ £
Non-current assets
Property, plant and equipment 3 484,595 296,653
Current assets
Inventories 130,000 126,000
Trade and other receivables 253,395 369,998
Cash and cash equivalents 119,584 165,500

502,979 661,498

Current liabilities (326,225) (317,632)
Net current assets 176,754 343,866
Total assets less current liahilities 661,349 640,519
Non-current liabilities (116,243) -
Net assets 545,106 640,519
Equity
Called up share capital 100 100
Retained eamings 545,006 640,419

Total equity 545,106 640,519

In accordance with seclion 444 of the Companies Act 20086, all of the members of the company have consented to the
preparation ¢f abridged financial statements pursuant to paragraph 1A of Schedule 1 to the Small Companies and Groups
(Accounts and Directors’ Report) Regulations (S1 2008/409%b}.

The director of the company has elected not to include a copy of the income statement within the financial statements.
For the financial year ended 31 October 2023 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating ta small companies.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in questian in
accordance with section 476,

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regims.




PORTERS METALS & SKIP HIRE LIMITED

STATEMENT CF FINANCIAL POSITION (CONTINUED)
AS AT 31 OCTOBER 2023

The financial statements were approved and signed by the director and authorised for issue on 30 July 2024

Mr D Porter
Director

Company registration number 4093607 (England and Wales)




PORTERS METALS & SKIP HIRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2023

1.1

1.2

1.3

1.4

15

1.6

Accounting policies

Company information
Porters Metals & Skip Hire Limited is a private company limited by shares incorporated in England and Wales. The
registered office is Unit D1 Wagon Yard, London Road, Marlborough, Witshire, SN8 1LH.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded fo the nearest £,

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

Revenue

Revenue is recognised at the fair value of the consideration received or receivable for goods and services provided in
the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration
takes into account trade discounts, settlement discounts and volume rebates.

Property, plant and equipment
Property, plant and equipment are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives an the following bases:

Freehold land and buildings

Leasehold improvements Nil
Plant and equipment 20% on cost
Motor vehicles 20% on cost

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Inventories
Inventories are stated at the lower of cost and estimated selling price.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts ars
shown within borrowings in current liakiities.

Taxation
The tax expense represents the sum of the tax currently payable.




PORTERS METALS & SKIP HIRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2023

1.7

18

Accounting policies (Continued)

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reparted in the
income statement because it excludes items of income or expense that are taxable or deductible in other years and it
further excludes items that are never taxable or deductible. The company’s liability for current tax is calculated using
tax rates that have been enacted or substantively enacted by the reporting end date.

Retirement benefits
Paymenis to defined contribution retirement benefit schemes are charged as an expense as thay fall due.

Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards
of ownership to the lessees. All other leases are classified as operating lzases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of inception
and the present value of the minimum lease payments. The related liability is included in the statement of financial
position as a finance lease obligation. Lease payments are treated as consisting of capital and interest elements. The
interest is charged to profit or loss so as to produce a constant periodic rate of interest on the remaining balance of the
liahility.

Employees
The average monthly number of persons {including directors) employed by the company during the year was:

2023 2022
Number Number
9 10
Property, plant and equipment
Total
£
Cost
At 1 November 2022 1,267,986
Additions 293,572
At 31 October 2023 1,561,558
Depreciation and impairment
At 1 November 2022 971,333
Depreciation charged in the year 105,630
At 31 October 2023 1,076,963
Carrying amount
At 31 October 2023 484,595
At 31 October 2022 296,653




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



