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M B SKIPS LIMITED
REPORT OF THE DIRECTORS

The Directors present their report and financial statements for the period ended
30th September 2007

Formation

The company was formed on 20 September 2000 and commenced to trade on 1
October 2002

Principal activities

The principal activity of the company throughout the year was the operation of a skip
hire ands waste disposal business

The Directors and their interests

The shares of the company at the date of their appointment and the end of the year
were as follows

Ordinary shares of £1 each
at 30/09/06 at 30/09/07
Mr. R. A. Boothby 1 1
Mr. M. A. Boothby 2 2
Mrs. S. Boothby 2 2

Directors’ responsibilities

The directors are responsible for keeping proper accounting records which disclose
with reasonable accuracy at any time the financial position of the company and to
enabie them to ensure that the accounts comply with the Companies Act 1985. They
are also responsible for safeguarding the assets of the company and hence for taking
reasonable steps for the provision and detection of fraud and other imegularities.

Small company exemptions

This report has been prepared in accordance with the special provisions relating to
small companies within part V11 of the Companies Act 1985

By order of the Board.




M. B. SKIPS LIMITED

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED

30 September 2007
2006

£
Tumover 285150
Cost of Sales 152285
Gross Profit 132865
Administrative Costs 61720
Profit on Ordinary Activities 71145
Taxation 9455
Profit on Ordinary Activities after Tax 61690
Dividends 40000

21690
Profit Brought Forward 165035
Retained Profit 186725

2007
£
312916

182516
130400
62980
67420
14429
52991
40000
12991
186725

199716




M. B. SKIPS LIMITED

BALANCE SHEET AS AT
30 September 2007
2006
Notes £ £
Fixed Assets
Intangible Assets 4 60000
Tangible Assets 5 134912
194912

Current Assets
Debtors - Prepayment: 6 3440
Cash at Bank - Cumment a/c 71553

74993
Creditors
Amounts faling in one 7 67358
Directors Current a/c 15817

83175
Net Current Liabilities -8182
Net Assets 186730
Represented By:-
issue share capital 8 5
Profit & Loss Account 186725
Shareholders funds 186730
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124272
184272
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The company is enfitied fo exempiion from audit under Section 249A(1) of the Companies

Ac1 1985 for the year ended 30th September 2007

The members have nol required the comparny 1o obtain an audit of ds fmancisd statements for
the year ended 30th Seplember 2007 in accordance with Section 2498{2) of the Companies

Act 1885

(a) ensuming that the company keeps accounting records which comply with Section 221 of

the Conpanies Act 1985 and |

{b) preparing financsal statemnents which give a frie and Tar view of the stateof affairs of the
company as at the end of each financial year and of its profit or loss for each

financial year in accordance with the requirements of Section 226 and which otherwise

comply with the requirements of the Companies Act 1385 relating to financial

sialements so far as appicable to the comparny

These accourts were approved by the board on
andsagnedonnsbelmif
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M. B. SKIPS LIMITED

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 30 SEPTEMBER 2007

1. Accounting Policies
Basis of accounting

The accounts have been prepared under the historical cost convention

Toroover
Tuznower comprises the iotal sales, exciuding VAT.

Tangible Fixed Assets

Depreciation is provided, after takang account of any grants receivable, at the following annual rates in

owder to write off each asset over its esimated usefud We:

Motor vehicle 25% on cost
Skips 25% on cost
Fotimes & Fngs 25% on cost
Ptant & Equipment 2% on cost

2 Operating Profit

The opesaling profit i after charging.
Degreciaion of tangible fixed assets
Directors emoluments

3 Dividends
Disvidend on ondinary shares proposed

4 tangible Fixed Assets
Cost at 1 October 2006

Amortsation

Net Book Value at 30 Septenber 2007

S Tangible Fixed Assets

Mir Vhdle
Cost 1710006 95387
Addilons 36405

Disposals

Fxir&Fligs
8406

55315

§ B0 5

162790

Totad
248121

5 N

132392

As at 11008 43329
Charge for the Year 22266

5372

41673
ner

113208
55315

§| 88

6131

168524

Net Book Value at 300957 66797 15280

124272

& Debtors
Other deblors

7 Creditors: amounts falling doe within one year

Other Crediors 7435
Taxalion and Social Securily 3493
Corporalion Tax 14429

55357
8 Cafled up share capital
Authorised 100
tssued and fully paid 5




