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City Retreats Group Limited
Directors' Report for the Period Ended 30 September 2009

The directors present thewr report and the financial statements for the period ended 30 September 2009

Statement of Directors' responsibilities

The directors are responsible for preparing the Directors' Repont and the financial statements in accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements m accordance with Umited Kingdom Generally
Accepted Accounting Practice (Umited Kingdom Accounting Standards and applicable law) Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that period In preparing
these financial statements, directors are required to

- select switable accounting policies and then apply them consistently,
- make judgements and estimnates that are reasonable and prudent,

- prepare the financial statements on a going concern basis unless 1t s 1napproprate to presume that the
company will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company
and to enable them to ensure the financial statements comply with the Companies Act 1985 They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detectton of fraud and other uregulanties

Principal activity

The principal acuvity of the company ts that of a dormant holding company
Directors

The directors who held office during the period were as follows

- M Cohen

- H S8 Cohen

Small company provisions

This report has been prepared tn accordance with the special provisions of Part VII of the Companies Act 1985
relating to small companies

’ r%gnegwmﬂf by

Dhrector

pate 26 :;J, 2010
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Accountants' Report to the Directors on the Unaudited Financial Statements of
City Retreats Group Limited

In accordance with the engagement letter, and 1n order to assist you to fulfil your duties under the Compames
Act 1985, we have compiled the financial statements of the ¢company which compnse the Profit and Loss
Account, the Balance Sheet, and the related notes from the accounting records and information and explanations
you have given to us

This report 1s made to the Company's Board of Directors, as a body, 1n accordance with the terms of our
engagement Our work has been undertaken so that we might compile the financial statements that we have been
engaged to compile, report to the Company's Board of Directors that we have done so, and state those matters
that we have agreed to state to them in this report and for no other purpose To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the Company and the Company's Board of
Directors, as a body, for our work or for this report

We have carried out this engagement 1n accordance with technical guidance 1ssued by the Institute of Chartered
Accountants 1n England and Wales and have complied with the ethical guidance laid down by the [nstitute
relating to members undertaking the compilation of financial statements

You have acknowledged on the balance sheet as at 30 September 2009 your duty to ensure that the company has
kept proper accounting records and to prepare financial statements that give a true and farr view under the
Companies Act 1985 You consider that the company 1s exempt from the statutory requirement for an audit for
the pertod

We have not been instructed to carry out an audit of the financial statements For this reason, we have not
verified the accuracy or completeness of the accounting records or information and explanations you have given
to us and we do not, therefore, express any opinion on the financial statements

W e Clt

RSM Tenon Limited 2 Wellington Place
Accountants and Business Advisers Leeds

Date ﬁ /'77"3, LS1 4AP
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City Retreats Group Limited
Profit and Loss Account for the Period Ended 30 September 2009

18 months .
ended |
30 September Year ended .
Note 2009 31 March 2008 '
£ £
Turnover - -
Administrative expenses - 33,500
Operating profit - 33,500
Amounts written off tnvestments - {1,933,500) |
1
Loss on ordinary activities before taxation - (1,900,000) '
Loss for the financial penod 5 . (1,900,000

The notes on pages 6 to 7 form an integral part of these financial statements
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City Retreats Group Limited (Registration number: 4063243)
Balance Sheet as at 30 September 2009

30 September 2009 31 March 2008
Note £ £ £ £
Net labilities — —_—
Capital and reserves
Called up share capital 4 1,900,000 1,900,000
Profit and loss account 5 w __(19_00’9@_)
Shareholders' funds —_— ,

For the finanaial period ended 30 September 2009, the company was entitled to exemption from aud:t under
section 249A(1) of the Companies Act 1985, and no notice has been deposited under section 249B(2) requesting
an audit The directors acknowledge their responsibilines for ensuning that the company keeps accounting
records which comply with section 221 of the Act and prepaning accounts which give a true and fair view of the
state of affairs of the company as at the end of the period and of s profit or loss for the financial period in
accordance with the requirements of section 226 and which otherwise comply with the Compames Act 1985, so
far as applicable to the company

The financial statements have been prepared 1n accordance with the special provisions of Part VII of the
Companies Act 1985 relating to small compantes and with the Financial Reporung Standard for Smaller Entities
{effecuve January 2007)

7 /IQ and signed on 1its behalf by

H S Cohen
Dhrector

The notes on pages 6 to 7 form an integral part of these financial statements
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City Retreats Group Limited
Notes to the Financial Statements for the Period Ended 30 September 2009

1 Accounting policies

Basis of preparation

The financial statements have been prepared under the historical cost convention and 1n accordance with the
Financial Reporting Standard for Smaller Entines (effective January 2007) The principal accounting
policies are set out below

Fixed asset investments

Fixed asset investments are stated at hustoncal cost less provision for any permanent diminution 1 value

2  Dhrectors' emoluments

No emoluments were pard to the directors during the period (2008 - £m1l)

3 Fixed asset investments

Group shares

£
Cost
As at 1 April 2008 and 30 September 2009 1,933,500
Provision
As at 1 April 2008 and 30 September 2009 1,933,500
Net book value
As at 30 September 2009 ——
As at 31 March 2008 N
4 Share capital
30 September
2009 31 March 2008
£ £

Authorised
Equity
50,000 Ordinary shares of £1 each 50,000 50,000
Non-equity
1,850,000 Preference shares of £1 each 1,850,000 1,850,000
Allotted, called up and fully paid
Equity
50,000 Ordinary shares of £1 each 50,000 50,000
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City Retreats Group Limited
Notes to the Financial Statements for the Period Ended 30 September 2009

continued

5 Reserves

Profit and loss
account
£

Balance at 1 Apnil 2008 (1,900,000)
Transfer from protit and loss account for the pericd

Balance at 30 September 2009 (1,900,000)

6 Related parties

Controlling entity

The company 15 controlled by the directors by virtue of their directorships and nterest 1n the share capital
company

Page 7




