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COVERWORLD MANAGEMENT SERVICES LIMITED
ABBREVIATED BALANCE SHEET
31 JANUARY 2012

2012 2011
Note £ £ £ £

FIXED ASSETS 2
Tangible assets . 9,203 6,692
CURRENT ASSETS
Debtors 9,137 12,641
Cash at bank and in hand 49,593 49,622

i 58,730 62,263
CREDITORS: Amounts falling due within
one year 71,170 68,273
NET CURRENT LIABILITIES (12,440} {6,010)
TOTAL ASSETS LESS CURRENT
LIABILITIES (3,237) 682
CAPITAL AND RESERVES
Called-up equity share capital 3 2 2
Profi and loss account {(3,239) 680
(DEFICIT)/SHAREHOLDERS' FUNDS {3,237) 682

The directors are satsfied that the company 1s entilled to exemption from the prowisions of the
Companies Act 2006 (the Act) relating to the audit of the financial statements for the year by virtue of

sechion 477, and that no rrember or members have requested an audt pursuant to section 476 of the
Act

The directors acknowledge their responsibiiities for

{i) ensunng that the company keeps adequate accounting records which comply with section 386 of
the Act, and

(m prepanng financial statements which grve a true and farr view of the state of affars of the
company as at the end of the financial year and of its profit or loss for the financial year in
accordance with the requirements of secton 393, and which ctherwise comply with the
requirements of the Act relating o financial statements, so far as applicable to the company

These abbreviated accousis have been prepared in accordance with the special provisions for small
compantes under Part 15 of the Comparues Act 2006

Th se abbreviated accounts were approved by the directors and authorised for issue on

? /,L . and arg sianed on their behalf by

ny Registration Number 04046858

2

The notes on pages 2 to 3 form part of these abbreviated accounts
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COVERWORLD MANAGEMENT SERVICES LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 JANUARY 2012
ACCOUNTING POLICIES
Basis of accounting

The financial statements have been prepared under the histoncal cost convention, and in
accordance with the Financial Reporting Standard for Smaller Entities (effective Aprd 2008)

Turnover

Turnover represents the total invoice value, excluding value added tax, of services rendered
during the year

Fixed assets
All fixed assets are initially recorded at cost
Depreciation

Depreciation 1s calculated so as to write off the cost of an asset, less its estimated residual value,
over the useful economic life of that asset as follows

Fixtures and fitings - 15% reducing balance
Equipment - 25% reducing balance

Operating lease agreements

Rentals applicable to operating leases where substantially all of the benefits and nsks of
ownership remain with the lessor are charged against profits on a straight line basis over the
penod of the lease

Deferred taxation

Deferred tax 1s recognised in respect of all tming differences that have originated but not
reversed at the balance sheet date where transactions or events have occurred at that date that
will result In an obhgation to pay more, or a nght to pay less or to receive more tax

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply in
the periods in which timing differences reverse, based on tax rates and laws enacted or
substantively enacted at the balance sheet date

Fimancial instruments

Financial habilities and equity instruments are classified according to the substance of the
contractual arrangements entered into An equity instrument 1s any contract that evidences a
residual interest in the assets of the entity after deducting all of its financial habiities

Where the contractual abligations of financial instruments {including share capital) are equivalent
to a similar debt instrument, those financial instruments are classed as financial liabilities
Financial liabibties are presented as such in the balance sheet Finance costs and gains or
losses relating to financial habilities are included in the profit and loss account Finance costs are
calculated so as to produce a constant rate of return on the outstanding liability

Where the contractual terms of share capital do not have any terms meeting the definition of a
financial hability then this 1s classed as an equity instrument Dividends and distnbutions relating
to equity instruments are debited direct to equity




COVERWORLD MANAGEMENT SERVICES LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS

YEAR ENDED 31 JANUARY 2012

FIXED ASSETS

Tangible

Assets
£
COST
At 1 February 2011 21,513
Addiions 4,615
At 31 January 2012 26,128
DEPRECIATION
At 1 February 2011 14,821
Charge for year 2,104
At 31 January 2012 16,925
NET BOOK VALUE
At 31 January 2012 9,203
At 31 January 2011 6,692
SHARE CAPITAL
Allotted, called up and fully paid
2012 2011
No £ No £

2 Ordinary shares of £1 each 2 2 2 2




