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FIXED ASSETS
Tangible assets
CURRENT ASSETS
Stocks
Debtors
Cash at bank and 1n hand

CREDITORS- amounts falling
due within one year

NET CURRENT ASSETS

PROVISIONS FOR LIABILITIES
AND CHARGES
Deferred taxation

NET ASSETS
Fimanced by

CAPITAL AND RESERVES
Called up share capital
Profit and loss account

SHAREHOLDERS FUNDS

GLEBE FARM HEDGING LIMITED
ABBREVIATED BALANCE SHEET

2,981

AT 31ST AUGUST 2011
2011
Notes £
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4,375
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8,438
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2,027

(130

£ 1897

2

1,895

£ 13897

The directors are satisfied that the Company was entitled to the exemption from audit under section 477 of the Compantes Act 2006 and that
no member(s) have requested an audit pursuan. (o section 476

The Durectors acknowledge their responsibilities for

« ensuring that the Company keeps accounting records which comply with section 386 of the Companies Act,

* prepanng accounts which give a true and fair view of the state of affairs of the company at the end of the financial year and of 1ts
profit or loss for the financial year and of 1ts profit or loss for the financial year 1n accordance with the requirements of section 394 and
395 and which otherwise comply with the requirements of th Companies Act 2006 relating to financial statements, so far as apphicable

to the Company

The financial statements have been prepared wn accordan.e with the special provisions relating to small compames within Part 15 of the
Companies Act 2006 These financial statements were appr »ved by the Board on 16th May 2012 and signed on 1ts behalf

The notes commaencing on page 2 form an integral part of these financal statements

W BMatunib-Baird, Esg
DIRECTOR

Company regn my 4043852




GLEBE FARM HEDGING LIMITED

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST AUGUST 2011

1. ACCOUNTING POLICIES
a) Bases

The financial statements are prepared under the historical cost convention and include the resuits of the Company’s
operations which are described in the Directors' Report and all of which are continuing  All applicable accounting policies
have been complied with or departures disciosed

The Company has taken advantage of the exemption in Financial Reporting Standard No 1 from the requirement to
produce a cash flow on the grounds that 1t 1s a small Company

b} Turnover
Turnover represents the value of sales invoiced during the year net of Value Added Tax and all discounts allowed

c) Fixed assets
Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less deprzsciaton

Depreciation 18 provided to wrnite off the cost of fixed assets, less their estimated residual values, over the estimated hife
of the assets at the following annual rates -

Plant & equipment 25% on net book value
Furmiture & fittings 25% on net book value
Motor vehicles 25% on net book value

d) Stocks
Stocks are stated at the lower of cost and net realisable value

e Deferred taxation

The charge for taxation takes into account taxation deferred as a result of iming differences between the treatment of
certatn items for taxation and accounting purposes In general, deferred taxation 1s recognised 1n respect of all irming
differences that have onginated but not reversed at the balance sheet date, however, deferred tax assets are recognised only
to the extent that the director considers 1n more likely than not that there will be surtable taxable profits from which future
reversal of the underlying timing differences can be deducted

In accordance with FRS 19, deferred tax 1s recognised on revaluation gains Deferred tax 15 measured on a non-

discounted basis at the tax rates that are expected to apply in the peneds in which ttming differences reverse, based on tax
rates and laws enacted or substantively enacted at the balance sheet date

y/i Foreign currencies

Assets and habilittes 1n foreign currencies are translated nto sterling at the rates of exchange ruling at the Balance Sheet
date Transactions in foreign currencies are translated into sterling at the rate ruling on the date of the transaction
Exchange differences are taken into account 1in arriving at the operating profit




GLEBE FARM HEDGING LIMITED

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST AUGUST 2011

2.  FIXED ASSETS

Tangble
£
COST
At 1st September 2010 8,549
Additions 1,200
9,749
Disposals —_—
At 31st August 2011 £ 9,749
DEPRECIATION
At 1st September 2010 6,874
Depreciation for the year 675
7,549
Disposals P—
At 31st August 2011 £ 7,549
NET BOOK VALUE
At 3Ist August 2011 £ 2,200
At 31st August 2010 £ 1,675
3 CALLED UP SHARE CAPITAL
2011 2010
£ £
Allotted, ssued and fully pard
2 Ordinary shares of £1 each 2 2
£ 2 £ 2
4, LOANS TO DIRECTORS
Loans to the directors were as follows
At 1st
September Amounts Amounts At 31st
2010 advanced  repaid August 2011
Directors’ joint current account 2,636 - 2,636 -
£2,616




