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PRAEFINIUM PARTNERS LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2018

The directors present the strategic report for the yeor ended 31 December 2018.
Folr review of the business

We aim to present @ balonced and comprehensive review of the development and perforrﬁonce of
our business during the year and its position ai the year end. Our review is consistent with the size and
non-complex nature of our business and is written in the context of the risks and uncertainties we face.

The resulfs for the year and the financial position of the company are as shown in the annexed
financial statements and are considered satisfactory by the directers and in line with eéxpeciafions.

The company is aUthorised and regulatéd by the Financial Conduct Authority (FCA) to undertake all
activities relating 16 fund ond osset maonagement as well as investment odvxsow The invesiment
managers were Mr: Alpesh B. Patel and Dr. Ajoy P. Singh. The compony receives investment
monogemem fees and consultancy fees for investment advice.

During the year the company conlinued o act os the investment advisor to Praefinium SICAV-FIS and
to Universal Premium Fund SICAV-FIS: both are investment funds domiciled in the Grand Duchy of
Luxembourg and supervused by the Commission de Surveillance du Secteur Financier (CSSF). The
mves1men1 advisory and investment monogemem services provided 1o the investment funds were the
company’s main source of income.

The general morket environment led 1o lower turnover and the company responded by fuither
reducihg overhedd éxpenses.

The directors consider that the key fi nancial risk exposure faced by the company relates 1o the need
1o maintain sufficient liquidity to satisty regulatory capital requirements and working copliol needs. The
liquidity will improve when the sale of assets held in Praefinium SICAV-FIS will conclude in the near
future.

Results

The results of the yeor's frading and the financial position of the company are shown in the annexed
accounts. Key performonce mdlcolors for the company are as follows::

2018 2017

£ £
Turnover for the year 70,092 261,548
Profit/(Loss) for the year before tax 44,536 85,276
Shareholders funds at the yeor-end 279,610 235,074
Cash at bank and in hand aof the year end 9,696 32,588

On behalf of the board

.t:-‘lolccullc.l' esvreanadnt
Dr A P Singh

°"‘i°'°\ ..........




PRAEFINIUM PARTNERS LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2018

The directors present their annual report and financiol statements for the year ended 31 December
2018,

Principal activities

The principal octivity of the company continued to be that of asset management ond the provision of
investimeni advice.

Directors

The directors who held office during the yeor and up 1o the dole of signaiure of the financial
statements were os follows:

A B Palel
Dr A P Singh

Statement of directors’ responsibilities

The directors are respon5|b|e for preparing the onnuol report and the financial - statemenis in
accordance with applicable low and regulations.

Company law requires the directors fo prepare financial statements for each financial year. Under that
low the directors have elecited to prepare the finoncial statements in accordance with United
Kingdom Generolly Accepted Accounting Pracfice (United Kingdom Accounting Standords ond
applicable faw). Under company law the directors must not ‘approve the financial statements unless
they are safisfied thiat they give a true and fair view of the state of offairs of the company and of the
profit or Ioss of the company for that period. In preparing these financial siatements, the directors ore
required to:

+ select sunoble accounting policies and then apply them consistently;.

* make 1udgemenis and accounting estimates thol ore reasonable and prudent;

+ preparé the financial statements on the going concern bOSIS unless it is inappropriole to
presume that the: ‘company will confinue in business.

The directors are responsnble for keepmg adequadte accounting records that are sufficient to show and
explain the company's transactions and disclose. with reasonable accuracy at any time the fmoncuol
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguording the assets of the. company and
hence for taking reasonable steps for the prevention and detection of fraud and cther imeguldrities.

Strategic report

The directors have chosen 1o set out information required 1o be included within the Direclors’ report
within the Strategic Report.

Statement of disclosure to auditor

So far as each person who was a director at the dote of approving this repor! is aware, there is no
relevant oudit informotion of which the company's auditor is unaware. Additionally, the directors
individually hove 1aken all the necessary steps that they ought to have token as directors in order 1o
maoke themselves aware of oll relevant audit information and to establish thot the company's auditor is
oware of that information.

This report has been prepared in accordance with the provisions applicable 1o companies entitied to
the small companies exemption. .




PRAEFINIUM PARTNERS LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

On behalf of the board

Dr A PSungh h
Diréctor

Date: 02 7 / 20/-9

.....................




PRAEFINIUM PARTNERS LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF PRAEFINIUM PARTNERS LIMITED

"~ Opinlon

We have oudited the financiol stolemenits of Praefinium Poriners Limited (ihe ‘company’) for the yeor
ended 31 December 2018 which comprise the stciement of income ond retained earnings, the
stalement of financial position and notfes 1o the fi inoncial statements, l,nclud;ng a summary of
significant occoumjn‘g policies. The financial reporting framework that has been applied in their
preparation is applicable low and United Kingdom Accounting Standards, including FRS 102 The
Financial Reporting Stondard gpplicoble in the UK and Republic of Irelond (Unned Klngdom Generally
Accepied Accounling Practice).

In our opmlon the financiol stotemerits:
» give a true and fair view of the state of the company's affairs as ot 31 December 2018 ond of ifs
profil for the year then ended:
» hove been propery prepored in accordance with Uniled Kingdom Generolly Accepted
Accounting Practice; and
» have been prepared in accordance with the reduirements of the Corripanies At 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing {UK) (ISAs {UK}) and
Opphcoble law. Our responsnbllmes under those standards are further described in the Auditor's
responsibilities for the audit of the financial statements section of our reporl. We are independent of
the company in accordonce with the ethical requirements that ore relevant to our audit of the
financial statements in the UK; including the FRC’s Ethical Standard, ond we have fulfiled our other
ethical responsub]ntles in accordance with these requirements. We believe that the audit evidence we
hove obtained is sufficient and appropriate 1o provide a basis for our opinion.

Emphasis of matter

We draw ottention to hote 13 of the financiol siatemenls, which desciibes matiers relating to advised
funds assets, and recoverability of trade debtors and other costs. Our opinion is not modified in this
respect.

Conclusions relating fo going concein
We have nothing 1o report in respect of the following matters in relation 1o which the ISAs (UK) require
us to report 1o you where;
* the directors’ use of the going concerh basis of accounting in the preparction of the financiol
statements is nof appropriate; or
« ihe diréclors have not disclosed in the financial statemenis any tdenhf ed material uncertainties
that may caost sngmr cant doubt about the company's ability 1o continue to adopt the going
concern basis of accounting for a period of af least twelve months from the date when the
financial stotements are authorised for issue.




PRAEFINIUM PARTNERS LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF PRAEFINIUM PARTNERS LIMITED

Other information

The directors are responsible for the other information. The other information comprises the information
included in the annual report, other than the financial statemenis and our auditor's report thereon.
Our opinion on the financial stotements does not cover the other information and, except to the
extent otherwise explicilly siated in our report, we do not express any form of assuronce conclusion
thereon.

In connection with our audit of the financial siatements, our responsibility is 10 read the other
information and, in doing so, consider whether the other information is materially inconsisient with the
financial statements or our knowledge obtained in the audit or otherwise appears o be materially
missioled. if we identify such motenal inconsisiencies- or apporent moterial misstatements, we are
required 1o determine whether there is a material misstatement in the financiol statements or a
material misstatement of the other information. If, based on the work we hove performed, we
conclude that there is @ material misstatement of this other information, we are required to report that
fact.

We have nothing to report in this regard.

Opinions on other mallers prescribed by the Companies Act 2004
In our opinion, based on the work undertaken in the course of our oudit:
* the information given in the directors’ report for the financial year for which the financiol
statements are prepared is consistent with thé financiol staiéments; and
* the directors' report has been prepaored in accorddnce with applicable legal requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and ils envnronment obtained in the
course of the audit, we have not identified moterial mlssloiemems in the directors' report.

We hove nothing o report in respect of the following matters where the Componies Act 2006 requires
us to report to you if. in our opinion:;

» adequate accounting records have not been kept, or returns adequate for our audit have not
been received from branches not visited by us; or

the fi noncnol statements are not in agreement with the accounting records and returns; or

certain disclosures of direciors’ remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the direciors were not enlitied 1o prepare the finoncial sialements in occordance with the small
componies regime and toke advaniage of ihe small companies’ exemption in preparing the
directors' report and iake advantage of the small companies exemption from the requirement o
prepare a strategic report.

L] * o ]

Responslbllmes of directors

As explained more fully in the directors’ responsibilities sioiemem the directors are responsible for the
preparation of the finoncial siaiements and for being satisfied that they give a true and foir view, dnd
for such internol control as the direclors determine is necessary to enable the preparation of financial
statements that ore free from maoterial misstatement, whether due 1o fraud or error.

In preparing the financial staiements, the directors are responsible for ossessing the compony’s ability
to continue os o going concem, disclosing, as opplicable, matiers related 1o going concern and using
the going concern basis of occounting unless the directors either intend 10 liquidote the company or
to cease operations, or have no realistic olternative but 1o do so.




PRAEFINIUM PARTNERS LIMITED
INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF PRAEFINIUM PARTNERS LIMITED

Avuditor's responsibilities for the audit of the financial stalemenis

Our objectives are to obtain reasonable assurance about whether the financial siotements as a whole
are free from material misstatement, whether due to fraud or emmor, and o issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantiee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatemenis can arise from froud or emor and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users iaken on
the basis of these finoncial stalements.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council's website at: hitp://www.frc.org.uk/auditorsresponsibilities. This description
forms part of our auditor’s report.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might siate to the
company's members those matiers we are required to siate to them in on auditor's report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the company's members as a body, for our audit work, for this
repont, or for the opinions we have formed.

iy L

SIMON GILL FCCA : (Senior Statutory Auvditor)

for and on behalf of Keens Shay Keens MK LLP 03107‘2.0‘(]

Charered Accountants

Statutory Auditor Sovereign Court
230 Upper Fifth Street
Central Millon Keynes
MK9 2HR




PRAEFINIUM PARTNERS LIMITED

STATEMENT OF INCOME AND RETAINED EARNINGS
FOR THE YEAR ENDED 31 DECEMBER 2018

2018

Noles £

Tuinover 3 70,092

Cost of sales -
Gross profit : 70.092
Adminisirative expenses {25.556)
Profit before taxation .44,536;
Tox on profit 6 -
Profit for the financial year 44,536
Retained earnings brought forword {145.926)
Retoined earnings camed forword {101,390)

2017
£

261,548
{60.000)

201,548

{116.272)

85,276

85,276

{231,202)

- {145,926)

The Income Stalement has been prepared on the basis that all operations are continuing operations.




PRAEFINIUM PARTNERS LIMITED

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2018

2018 2017

Notes 3 £ £ £
Current assels
Debtors 9 635,855 . 587.688
Cash al bank and in hand 9,696 32,588

645,551 620,276

Creditors; amounts falling due within
onge year 10 {365.941) {385.202)
Net cuirent assels 279,610 235,074
Capital and reserves
Allotted, called up and fully poid
share copital n 381,000 381,000
Profit and loss reserves (101,390) {145.926)
Tofal equity: 279,610 235,074

These financial statements have been prepared in accordance with the provisions applicable to
componies subject o the small comparies regime.

The finoncial statements were approved by the board of direclors and authorised for issue
on.27.0¢6.:49.. and are signed on its behalf by:

Director

Company Registration No. 04040407




PRAEFINIUM PARTNERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

1.1

12

1.3

14

Accounting policles

Company information
Praefinium Pariners Limited is a private compony limiled by shores incorporated in Englond and
Wales. The registered office is Sovereign Court, 230 Upper Fifth Sireet, Central Miltlon Keynes,
Bucks, MK9 2HR.

Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Finonciol
Reporting Standard applicable in {the UK and Republic of Ireland” (“FRS 102") and the
requirements of the Companies Act 2006.

The financial stolements are prepared in stering, which is the functionol curency of the
company. Monetary amounts in these financial statemenis are rounded 1o the nearest £.

The finoncial statements have been prepared under the historical cost convention. The principol
accounting policies adopied are setiout below.

Going concern
The company is offiiated to the Praefinium Group and has been designoted as the sole
investiment adbvisor for two Proeflnlum funds.This affiliation and appointment is expected to
produce posmve relurns and cosh ﬂows in the future and, in the meantime, the Praefinium Group
continues to mformolly assist in the ﬁnoncncl support of ihe compony. For this reason, ot the time
of ‘approving the financial sioiemenis the directors have o reasonable expectation that the
company has adequate. resourcesno contmue in operational exmence for the foreseeable
future. Thus the directors continue 1o adopt the going concern basis of accounling in preparing
the finonciol statements. |

|
Turmover
Revenue from the rendering of semces is measured by reference 1o the stage of completion of
the service transaction at the end of the reporting period provided thal the outcome can be
reliably estimated. When the outcome cannot be reliably estimated, revenue |s recognised only
10 the extent thot expenses recognlsed are recoverable.

Tangible fixed assets

Tangible fixed assels are initially mecsured at cost and subsequently measured af cost or
valuation, net of depreciation ond any impairment losses.

Depreciation
Depreciction is recognised so os o write off the cost or valuation of assels less their residual values
over their useful lives on the following:bases:

Computer equipment - 33% straight line
Fixiures and fittings - 25% reducing bolance

The gain or loss arising on the disposal of an asset is delermined as the difference between the
sole proceeds ond the camying volue of 1the asset, and is credited or charged to profit or loss.

'
w
'



PRAEFINIUM PARTNERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

1.5

1.6

1.7

Accounting policies A (Continued)

Cash at bank and in hand

Cash ot bank and in hand are basic financial assels and include cash in hand, depaosits held at
call with banks, other short-term liquid investments with original maturities of three months or less,
and bank overdrafis. Bank overdrafis ore shown within borrowings in cument liabilities.

Financial instruments

The company has elected o apply the provisions of Section 11 ‘Basic Financial Instruments’ and
Section 12 '‘Other Financial Instrumenis Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's statement of fi nancial posifion when the
compony becomes party 1o the. contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net -amounts presented in the financial
sialements, when there i isa Iegolly enforceoble right 1o set off the recognised omounts ond there
is'an intention to setlle-on a net basis or 10 realise the asset and settle the liobility simultaneously.

Basic financiol assels

Basic ﬁnonc:ol esseis, ‘which mclude debtors and cosh and bank balances, are initiolly measured
at transaction price mcludlng 1ronsoctlon costs and are subsequently comed at amortised cost
using the effective mterest method unless the arrangement constitutes a financing transaction,
where the {ransaction is measured at the present value of the future receipts discounted at a
market rate of m1erest Financial assets clossified as receivable within one yedr are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according 1o the substance of the
contractual amrangements eniered into. An equity instrument is any contract that évidences a
residual interest in the assets of the company afieér deducting all of its liabilities.

Basic financial liabilifiés

Basic financial liabiiities, including creditors, bank loans, loans from fellow group companies and
preference shores that :are classified as debt, ore initially recognised at ransaction price unless
the amangement constitutes a financing transaction, where the debi instrument is measured ot
the present value of the future payments discounted at o market rate of interest. Financiol
liobilities classified as payabile within one year are not amortised.

Debt instruments are subsequently corried of amorlised cost, using the effective interest rate
method.

Trade creditors are obligations 10 pay for goods or services that have been acquired in the
ordinary ‘course of business from suppliers. Amounis payable are clossified as cument liabilities if
payment is due within one year or less. If not, they are presented as non-current liabilities. Trade
creditors are recognised initially at transaction price and subsequently measured atf amortised
cost using the effective interest method.

Equity instrumenis

Equity instrumenis issued by the compony are recorded at the proceeds received, net of
fransaction costs. Dividends payable on equity instrumenis are recognised as liabilities once they
are no longer al the discretion of the compaony.

-10-



PRAEFINIUM PARTNERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

1.8

1.9

Accounting policies (Continved)

Leases

Rentals payable under operating leases, including ony lease incentives received, ore chcrged fo
income on a sifaight line basis over the term of the relevant lease except where another more
systematic basis is more representative of the time pattern in which economic benefits from the

lease asset are consumed.

Foreign exchange

Transactions in cumencies other than pounds sterling are recorded at the rotes of exchange
prevailing at the dates of the transactions. At each reporting end date, monetary ossets ond
liobifities that are denominated in foreign cumencies are retfransiated at the rotes prevailing on
the reporling end date. Gains and losses arising on franslation are included in the income
statement for the period.

Judgements and key sources of estimation uncerlainty

In the opphcot:on of the company's accounting policies, the directors are required 1o make
judgements, estimates and assumptions about the camying amount of assets and liabilifies that
ore not readily apparent from other sources. The estimates ond ossocmfed ossumpﬂons qre
‘based on historical experience and other factors thol are considered 1o be relevant. Acfual
results maoy differ from these estimates:

The estimates and underying ossumpiiqhs are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised where the
revision affects only that period; or in the period of the revision and future periods where the
revision affects both cument and future periods.

Turnover and other revenve

2018 2017
£ £
Turnover analysed by class of business
Rendering of services 70,092 261,548
2018 2017
£ £
Turnover analysed by geographical market
Asio - 161,548
Europe 70,092 100,000

70,092 261,548




PRAEFINIUM PARTNERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

Operating profit

2018 2017
Operating profit for the year is stated ofter chaiging/{crediting): £ £
Exchange (gains)/losses - (569) 2,770
Operating lease charges 3,000 2.500

Exchonge differences recognised in profit or loss during the year, except for those. arising on
finoncial instruments measured at fair value through profit or loss, amounted 1o £569 (2017 -
£2,770).

Auditor's remuneration

2018 2017
Fees payable 1o the company's auditor and associates: 3 £
For audit services
Audit of the financiol stotéments of the compony 5.000 4,900

Taxation

The octual charge for the year can be reconciled to the expected chorge for'the yeor based on
the profit or loss and the siondard rote of tox as follows:

2018 2017

£ £

Profit before toxation 44,536 85,276
Expected tax chorge based on the standard rate of corporation tox

in the UK of 19.00% (2017: 19.00%) 8,462 16,202

Unuiilised 1ox losses camied forward {8.462) {17,055)

Etfect of change in corporation tox rate - 853

Taxation charge for the year

There is no tax chorge for the year (2017 : £nil). Al 31 December 2018 1ox losses carried forward to
ofisel against future profils were £38,000 (2017 : £83,000).




PRAEFINIUM PARTNERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2018

10

Tangible fixed ossets

Cost
At 1 January 2018 and 31 December 2018

Depreciation and impairment »
At 1 Jonuary 2018 ond 31 December 2018

Carrying amount
Al 31 December 2018

At 31 December 2017

Financlal inskruments

Canrying amount of financial assetls

Debt instruments measured al amortised cost
Carrying amount of financial liabllities
Measured ot amortised cost

Debtors

-Amounts falling due within one year:

Trade debtors

Other debiors

Creditors: amounts falling due within one year

Trade creditors
Other creditors
Accruals ond defemed income

Computer
equipment

£

2,837

Fixtures and
fittings

£

3.552

2,837

3,552

635,695

365,941

2018

614,205
21,650

635,855

2018

29.642
87,924
248,375

365,941

Tota!

6,389

6.389

(=) .
b
o~ ' '

585,962

385,202

2017

564,472
23.216

587.688

2017

32,181
107.275
245,746

385,202

-13.



PRAEFINIUM PARTNERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

11 Share capital

2018 2017
£ £
Ordinary share capital
Issued and fully paid
Ordinary shares of £1 each 381,000 381,000
381,000 381,000

12 Related parly fransactions

Transactions with TraderMind Limited {'TL'}, a company which A Patel is a director of, are as follows:

2018 2017
: £ £

Cost of services provided in the year by TL including reimbursement of B
travel cosis excluding VAT 60,000 60,000
Amount due fo TL at the year end 258,267 258,267

Transactions with Phison Investments AG ('PI'), d company which A Singh is a director of, are as follows:

2018 2017
£ £

Cost of services provided in the year by Pl including reimbursement of
travel costs excluding VAT : 56,833
Amount due to Pl at the year end 42,779 128,811

Transactions with Praefinium Partners SARL ('PP"), a company which A Patel, A Singh and N
Srivastava are directors of, are as follows:

2018 2017

3 3

Services provided in the year to PP 50,000 100,000
Cost of services provided in the year including reimbursement of legal

costs excluding VAT - -

Amount dué from PP at the year end : 557,287 507,287

Transactions with Praefinium SCA SICAV-FIS {{PSCA’), o company which Praefinium Pariners SARL is
general mandger of, are as follows:

2018 2017
£ £
Amount due from PSCA at the year end 21,250 21,250

- 14 -



PRAEFINIUM PARTNERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

12 Related party transactions (Continved)

Transactions with Knee Creations Limited {'KC’), @ company which N Srivastavo is director of, ore as
follows:

2018 2017

£ £

Services provided in the year to KC - -
Arnount due from KC at the year end ‘ - 267

Transactions with Praefinium Partners Pte Limited (*PTE"). o company which N Srivastava is o director
of, are as follows:

2018 2017

£ £

Services provided in the yeor to PTE - -
Cost of services provided in the year by PTE including reimbursement of

travel costs excluding VAT - -

Amount due to PTE ot the year eénd 36,566 43,649

Transactions with Praefinium - Tamarind fund {'TAM'), a company which Praefinium Partners SARL is
general manager of, are as follows;

2018 2017

£ £

Disbursements paid on behalf of TAM - -
Amount due from TAM at the year end 12,310 12,310

Transactions with Praefinium Energy Investments Limited (PEl'), a compony which A Singh and N
Srivastava are directors of, are as follows:

2018 2017
£ £
Services provided in the yeor 1o PE - 73,415
Cost of services provided in the year by PEl excluding VAT - -
Transactions with N Srivastava ('NS’} are as follows:

2018 2017
£ £

Cost of services provided in the year by NS including reimbursement of
travel costs excluding VAT - 25,802
Amount due io NS at the yeor end 8,579 5.020

-15.



PRAEFINIUM PARTNERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

12 Related poarty fransactions (Continved)

N Srivastava was previously a director of the company and resigned on 30 January 2014.

Transactions with Praefinium Capital Management PTE Lid (PCM), o company which A Singh ond N
Srivastava are directors of, are as follows:

2018 2017

£ £

Services provided in the year to PEI - -
Amount due to PCM at the year end 7.758 - 7.758

13 Recoverability of debtors

As referenced within the strategic report (poge 2). Praefinivm Pariners Limited provides
investiment ond advisory services to Praefinium Partiners SARL ('SARL'). SARL is the General Pariner
1o the investment funds, clso shown within the strategic report.

At 31 December 2018, the compdny was owed £557,287 by SARL, in ils position as General
Pariner, which'in fum was owed significant sums from the odvised funds. At present the funds are
seeking fo realise assets and invesirients which will allow the settlement of amounts due to SARL,
which in tumn, should aliow SARL 1o setile its debis with Praefinium Pariners Limited.

Accounts for the funds show there are realisable assets to achieve this and some assets disposed
of, but the nature of activity cannot prescribe a definile level of realisation of assets, or timescale
for the setilements to be achieved.

216 -



