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DES GOSIING MOBILITY LIMITED

DIRECTORS* REPORT
FOR THE PERTOD ENDHS 31ST JULY 2082

The directors present herewitn the annual report, together with the
financial statements of the company for the period ended IJlst July 2002.
PRIRCIPAL, ACTIVITY

The principal activity of the company during the year was that ot
vehlcle adaptation for disabled drivers.

REVIEWN OF BUSINESS

The results for the year and financial position of the company are as
shown in the annexed financial statements.

DIVIDENDS AND TRANSFHERS TO RESERVES

The total distribution of dividends tor the period ended Zlst July 2002
was £36,606 and the retained profit transterred to reserves will be
£31,156.

EVENTS SINCE THE END OF THE YEAR

Information relating to events since the end of the year is glven in the
notes to the flnancial statements.

DIRECTORS AND THEIR INTERESTS

The directors of the company in office during the perica and their
peneficial interest in the issued share capital of the company at the
beginning and end of the period were as tollows:

£} ordinary shares

3ist July 20602 Jist July 2001
f £
Mr. Derek Gosling 1 1
Mrs. Sarah Gosling L 1

In preparing this report, the director has taken advantage of special
exemptions applicable to small companies conrerred by Part 1l ot
Schedule 8 to the Companies Act 198%.

ON BEHALF OF THE BOARD
&:@;@
Mrs. Sarah Gosling €Ej>

Secretary
Dated: 26th January 2003




ACCOUNTANTS REPORT TO THE DIRECTORS ON THE UNAUDITED ACCOUNTS OF
DES GOSLING MOBILITY LIMITED
UNDER SECTION 249 OF THE COMPANIES ACT 19385

1 have examined the financial statements on pages four tu sleven
for the period ended 3Jlst July 2002. The scope of my work for the
purpose of this report was limited to confirming that the company is
entitled to the exemptions claimed Lln the statement of tne directors.

In my oplinion the company 1s entitled under Secticns 240 and 247 of the
Companies Act 1985 to the exempuions conterred by Fart [ of Schedule 8
to that Act in respect of the pericd ended 31st July 2002.

AS accountant for DES GOSLING MOGBILILYY LIMITED I reported Lo tile members
on the flilnancial statements tor the Company prepared under Sec >tivii 226
~of the Companies Act 1985 tor the period ended 31lst July 2002 as tollows:

"In my opinion the financial statemencs ygive a true and Luirb view ol the
state Of the company’s atfairs at 31st July 2002 and Of its profit

tor the period then ended and have been properly prepared in accordance
with the Companies Act 1985. The company satistied the conditions for
exemption from an audit of the accounts for the period under Section
249A(2) Companies Act 1985

o e
Andrea Gray 1

Chartered Accountant
i8¢ Uttoxeter Road
Mickleover

Derby

DE3 5DaA

[




DES GOSLING MCGBILITY ILIMITED

PROFIT AND 1055 ACCOUNT
FOR THE YEAR ENDFD 21ST JULY 2052

TURKOVER

Cost of saies

GROSS FPROFIT
Adminlstration costs
CFERATING PROFIT
Interest receivable

OPERATING PROFIT O ORDINARY
ACTIVITIES BEFORE TAXATIONR

Tax on ordinary activities
PROFIT/{LOSS )} ON ORDINARY
ACTIVITIES AFTER TAXATION
Dividends

RETAINED PROFIT FOR
THE YEAR

Retained protit
prougnt forward

RETAINED PROFIT
CARRIED FORWARD

CORNTINUING COPERATIONS

The company’s activities were acguired

TOTAL RECOGNISED GAINS AND LOSSES

Notes

'

250,926
131,430
119,436

34,502

84,934

e
S5

169,950

77,182

YZ,768

21,345

70,923

/0,923

(i4,575)

b6,348
(44,000)

12,348

£ 12,348

duiring the current period.

The company has no recognilsed gains or losses other than the profits

for the current period.




DES GOSLING HOBILJITY LIKITED
BALANCE SHEET AS AT 315T JULY 2002

Notes
FIXED ASSETS
intangipbie assets 7
Tangipble uassets &
CURRERT ASSHTS
Stocks )
Debtors 10
Cash at bank and in hand
CREDITORS - amounts falling
due within one year il

KET CURRENT ASSEYS/(LIABILITIES)
NET ASSEIS

Financed by:

CAPITAIL AND RESERVES

Calied up share capitail
Profit and loss account

iz

Shareholders’ Funds

The directors are claiming exemption from audlt under Section 249A(1)

Companies Act 1985 and confirm that

an audit has peen deposited under Section 249B(2) in relation to the

accounts ror the financial year.

The directors acknowiledge thelr responsipilities for:-
1) ensuring that the company Keeps accounting records wiiclhi comply with
Section 221 Companlies Act 1985, and

preparing accounts which give 4 tirue and fair view ot

<)
atfairs of the vompany as at the
protit or loss for the financial
reguirements of Section 226, and
reguirements of the Act relating
the company.

The directors have taken advantage of the exemptions conferred by Part
111 ot Schedule 8 to the Companies Act 1985 on the basis that the
company guaiifies as a small company. The accounts were approved by the
Board on 26th January 2003 and sighed on its behalf by:-

Mr. Derek Gosling
Director

D el — ]

20062 20C%L
i ' £ f

8,400 1i,200

24292 LeS2lL

10,632 3,121
5,243 0,337
22,708 17,615
78,855 34,890
109,806 56,902
VISP Lo, 073

52,814 (771

L 43,5006 £l1z,350

2 2

43,504 12,348

£ 43,506 £12,350

no notice rrom mMERDErs raguiling

thne state of
aend of the financlal year and of its
year in accordance with the

which otherwise comply with the

ta accounts, so far as applicable to
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DES GOSLING MOBILITY ILIMITED

NOTES TO THE ACCOUNTS

ACOOURTING POLICIES

Accountling conventlons
The financlal statements are prepared under the historical cost
convention.

Turnover
This represents the invoiced dmcunts of goods soid and provided,
net of value added tax.

Depreciation of intangible assets _
The Company’s pollcy 18 Lo wrlite oIl goodwill evenly over its
economic ltife of & years.

Depreciation of tangible assets

Provision 1s made for depreclation on all tangible assets at rates
calculated to write off the cost or valuatlion, or valuation less
estimated residual value, of each asset over its expected useful
lite, as follows:

Egquipment: 25.0C % per annum on reducing balance

5tocks
Stocks are valued at the lower of ¢ost and net reaiisable value,
atter making due allowance for obsolete and slow moving items.

Deferred taxation

Provision 1is made by the liabkility method for all timing
differences which are expected to be reversed 1n the foreseeable
future.

TURNCOVER

I'Me turnover and pre-tax Profit are whoily attributable to the
company’s maln activity.
I'he turnover arlses entlrely 1n the U.K.

&




DES GOSLING MOBILITY LIMITED

NOTES TO THE ACCOUNTS

OPHRATING PROFIT 20062 2001

This 1s stated atter charging {crediting):

Statff costs {see note j 26,470 5,908

Depreciation 3,564 3,440

INTEREST RECEIVABLE 2002 2001
i £

Bank interest 85 -

TAXATION 2002 2001
£ £

The tax charge on the Protit on crdinary
activities for the year was as ifoliows:

U.K corporation tax at r 17,257 £ 14,575

The company 1s a close company within the terms of sectlion 282 of
the Taxes Act 1870

It has not been considered necessary to provide for taxation
deferred by accelerated capltal aliowances.

DIVIDERDS 2002 2001

Interim dividend paid:
1,83G,300p per share. ’ 26,6006 44,0400




DES GOSLIRG MOBILITY LIMTITED

NOTES TO THE ACCOUNTS

INTANGIBIE FIXED ASSETS

Cost:
T 1st August 2001 and
31st July 20862

Amortisation:
1st August 2001
Charge for year

AL Jist July 2002

Net book value at llst July 2002

TANGIBLE FIXED ASSETS

Cost:
At 1st August 2001
Additions

AL 31st July 20602

Depreciation:
At l1st August 2001
Charge for year

At 31st July 2002

Net book value at
Jlst July 2002

o

Goodwi I i

£ 02,292
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DES GOSLING ROBILITY ILIMITHED

NOTES TO THE ACCOUNTS

STOCES

The amounts attributable to wie Jditferent

categorles are as Follows:

Raw materials and ccocnsumaples

DEBPORS

Trade debtors
Soclal security and other Laxes
rrepayments

CREDITORS — AMOUNTS FALLING DUE
WITHIR ONE YEAR

Trade creditors

Corporation tax

Other taxes and soclal security costs
Directors’ current accounts

ACcruals

SHARE CAPITAL

2 Qrdinary shares ot £1 each

2002 2001
£ £
8,243 8,243
2002 2001
£ £
14,955 12,830
4,667 4,482
3,108 503

£ 22,708 £ 17,615

2002 2001
£ £
106,076 7,011
17,257 14,575

585 172
38,464 28,805

15,610 7,110

£ 76,952 £ 57,673

aliotted, Issued

Authorisedamd fully paid

£ £ L

1,000 2 2
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DES GOSLING MOBILITY LIMITED

NOTES TO THE ACCOUNTS

OTHER FINANCIAL COMMITMENTS )
There were no caplital commitments authorised or contracted for at
the period end.

TRANSACTIONS WITH DIRECTORS _
The company is not party to any arrangement enabling directors to
acqguire penetlts through the acquisition of shares of the company.

POST BALANCHE SHEET EVENTS
There were no materiali events te be reported between the peric
end and the date the financial statements were approved.

RECONCILIATION OF MOVEMENTS IN SHAREHCIDERS' FUNDS

2002 Z001L

£ £
Proflit for the Financlal Period 67,762 56,348
Dividends . {26,6086) (44,000)
RET ADDITION TC SHAREHOLDERS® FUNDS 31,156 12,348
DOpening Sharehoclders’ Funds 12,350 2
CLGSING SHARFHOLDERS’ FUNDS £43,506 {£12,350
Eguity interests 45,506 £12,350

10




