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Park Computers Lid

Abbreviated Balance Sheet
31 Mav 2002

Notes £ L 3 £
FIXED ASSETS:
Tangible asscts 2

CURRENT ASSETS:
Stocks 17.752

25.576
Cash at bank and in hand 23 445

6.070

41.197 31.646
CREDITORS: Anmounis [alling

due within one vear 40.972 31866

225 (220)

NET CURRENT ASSETS/(LIABILITIES):

TOTAL ASSETS LESS CURRENT

LIABILITIES: £1.793 £1.3438

RESERVES:
Profit and loss account

1,793 1.343

£1.793 £1.348

The company is entitled to excmption from audit under Section 249A(1) of the Companies Act 1985 for the year
ended 31 May 2002,

The members have not required the company to oblain an audit of its financial statcinents for the vear ended
31 May 2002 in accordance with Scction 249B(2) of the Companies Act 1983,

The direclor acknowledges his responsibilities for:

(a) ensuring that the company keeps accounting records which comply with Section 221 of the Companies Act 1985
and

®

preparing financial statements which give a truc and fair view of the state of affairs of the company as at the end
of cach Gunanctal vear and of ils profit or loss for each financial vear in accordance with the requirements of

Section 226 and which otherwise comply with the requirements of the Companies Act 1985 relating to financial
statcments. so far as applicable 1o the company.

These abbreviated financial statements have been prepared in accordance with the special provisions of Part V11 of the
Companies Act 1983 relating to smalt companics.

ON BEHALF OF THE BOARD:
\,

- DIRECTOR -

Approved by the Board on

The notes form part of these Nimancial statements
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Park Computcrs Ltd

Notes (o the Abbrevialed Financial Statements
for the Year Ended 31 May 2002

ACCOUNTING POLICIES

Accounting convention

The financial statements have been prep:red under the historical cost convention and in accordance with the
Financial Reporiing Standard for Smaller Entities (effective Junc 2002),

Turnover

Turnover represcnis net invoiced sales of goods. cxcluding value added 1ax.

Tangible fixed assets

Depreciation is provided at the following annual rates in order 1o write off cach assct over ils estimated useful
life.

Stocks

Stock is valued at the ower of cost and net realisable value. after making due allowance for obsolelc and slow
moving itcms.

Deterved tax

Delerred tax is rccognised in respect of all timing differcnces that have originated but not reversed at the
balance sheet date.

TANGIBLE FIXED ASSETS

Total
£

COST:
At 1 June 2001
and 31 May 2002 1.844
DEPRECIATION:
At 1 Junc 2001
and 31 May 2002 276
NET BOOK VALUE:
Al 31 May 2002 1.368
Al 31 May 2001 1.568
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