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SURSUM CORDA LIMITED

BALANCE SHEET
31 MARCH 2002
£

FIXED ASSETS
Tangible Assets
CURRENT ASSETS
Stocks 9,016
Debtors 10,010
Cash at Bank 1,398

20,424
CREDITORS: Amounts falling due within
one year 36,657
NET CURRENT LIABILITIES (16,233) (18,339)
TOTAIL ASSETS LESS CURRENT LIABILITIES (1,054) (1,363)
CAPITAL AND RESERVES:-
Called up share capital 100 100
Income and expenditure accournt (1,154) (1,463)

(1,054) (1,363)

The company is entitled to exemption from audit under Section 249A (1) of the Companies Act 1985
for the year ended 31 March 2002.

The members have not required the company to obtain an audit of its financial statements for the year
ended 31 March 2002 in accordance with Section 249B (2) of the Companies Act 1985.

The directors acknowledge their responsibilities for:

a ensuring that the company keeps accounting records which comply with Section 221 of the
Companies Act 1985
and

b preparing financial statements which give a true and fair view of the state of affairs of the
company as at the end of each financial year and of its profit or loss for each financial year in
accordance with the requirements of Section 226 and which otherwise comply with the
requirements of the Companies Act 1985 relating to financial statements, so far as applicable to
the company.

The notes form part of these financial statements
Page 2




* SURSUM CORDA LIMITED

BALANCE SHEET
31 MARCH 2002

These abbreviated financial statements have been prepared in accordance with the special provisions
of Part VII of the Companies Act 1985 relating to small companies.

ON BEHALF OF THE BOARD
DIRECTOR

Rev M J Campion A/\ \7 CQMM‘

A Clark FCA
DIRECTOR Y —

Approved by the Board on 31 July 2002

The notes form part of these financial statements
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SURSUM CORDA LIMITED

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2002

1 ACCOUNTING POLICIES

Accounting Convention

The financial statements have been prepared under the historical cost convention and in
accordance with the Financial Reporting Standard for Smaller Entities (effective March 2000)

Turnover

Turnover represents amounts received from the sale of educational literature and café activities.
The company is not registered for Value Added Tax.

Tangible Fixed Assets

Depreciation is provided at the following annual rates in order to write off each asset over its
estimated useful life:-

Fixtures and Fittings 10% Straight line basis
Office Equipment 10% Straight line basis
Stock in Hand

Stock is valued at the lower of cost and net realisable value.
Taxation

The company covenants all its income to a registered charity and therefore no taxation is
expected to be paid.

Income Recognition

Amounts receivable and payable are accounted for on an accruals basis.
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SURSUM CORDA LIMITED

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2002

2 TANGIBLE FIXED ASSETS Office
Equipment
£
COST:
Additions
At 1 April 2001 8,826
Additions 100
At 31 March 2002 8,926
DEPRECIATION:
At 1 April 2001 883
Charge for the year 893
At 31 March 2002 1,766
NET BOOK VALUE:
AT 31 March 2002 7,150
At 31 March 2001 7,943
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