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DIRECT COOLING LIMITED

ABBREVIATED BALANCE SHEET

30 JUNE 2001
NOTES £ £
FIXED ASSETS:
Tangible Assets 2 55,954
INTANGIBLE ASSET 92,000
147,954
CURRENT ASSETS:
Stocks 17,482
Debtors 18,097
Cash at Bank 9,436
45,015
CREDITORS DUE WITHIN ONE YEAR 3 (59.087)
NET CURRENT LIABILITIES (14.072)
133,882
CREDITORS DUE AFTER ONE YEAR 4 (128.458)
5,424
CAPITAL AND RESERVES:
Share Capital 5 20
Profit and Loss Account 5,404
SHAREHOLDERS' FUNDS 5424

In approving these Financial Statements, as Director of the Company, | hereby confirm:

a) that for the year in question the company was entitled to the exemption conferred by Section
249A(1) of the Companies Act 1985;

b) that no notice has been deposited at the registered office of the company pursuant to Section
249B(2), requesting that an audit be conducted for the period ended 30 June 2001, and

c) that we acknowledge our responsibilities for:-

(i) ensuring that the company keeps accounting records which comply with section 221,
and

(i) preparing accounts which give a true and fair view of the state of affairs of the company
as at the end of the financia! period and of its profit for the period then ended and which

otherwise comply with the provisions of the Companies Act relating to accounts, so far
as applicable to the company.

These Accounts have been prepared in accordance with the Special Provisions of Part VIi of the
Companies Act 1985 relating to small companies.

THE ACCOUNTS WERE APPROVED BY THE BOARD ON 31 JANUARY 2002,
AND SIGNED:

N.J. HEWITT - DIRECTOR
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[The Notes on pages 2 & 3 form part of these Abbreviated Accounts]




_DIRECT COOLING LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE PERIOD ENDED 30 JUNE 2001

1. ACCOUNTING POLICIES:

a)

b)

d)

ACCOUNTING CONVENTION:

The Financial Statements have been prepared under the Historical Cost Convention, and in
accordance with the Financial Reporting Standard for Smaller Entities.

TURNOVER;: v
Turnover represents the amount receivable for work done and sales, inclusive of Value

Added Tax, in respect of the activities detailed in the Director's Report, all of which are
continuing.

TANGIBLE FIXED ASSETS AND DEPRECIATION:

Tangible Fixed Assets are stated at cost, less depreciation.

Depreciation is provided on a reducing balance basis at the following annual rates in order
to write off each asset over its estimated useful life:

Plant, Machinery & Fixtures - 15%
Motor Vehicles - 25%

INTANGIBLE FIXED ASSETS:

No amortisation of goodwill has been made in the Accounts as the Directors are of the

opinion that there has been no impairment to the value of asset over the period covered by
the Accounts.

STOCKS:

Stock and work in progress are valued at the lower of cost or net realisable value.

2. FIXED ASSETS:

Tanaible Fixed
Assets
£
Cost at 1 June 2000 70,782
Additions 31,219
Disposals -
Cost at 30 June 2001 102.00
Depreciation at 1 June 2000 35,963
Charge for the period 10,084
Relating to disposals -
Depreciation at 30 June 2001 46,047
Net Book Value at 30 June 2001 55054




DIRECT COOLING LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE PERIOD ENDED 30 JUNE 2001

L

CREDITORS DUE WITHIN ONE YEAR:

2001
£
Includes secured creditor to the value of 10,000

4. CREDITORS DUE AFTER ONE YEAR:

2001
£
includes secured creditor to the value of 8,458
5. CALLED UP SHARE CAPITAL:
2001
£
Authorised
30,000 ‘A’ Ordinary Shares of £1 each 30,000
20,000 ‘B’ Ordinary Shares of £1 each 20,000
50,000
Alloited, Issued-and Fully Paid
10 ‘A’ Ordinary Shares of £1 each 10
10 ‘B’ Ordinary Shares of £1 each 1
20

6. TRANSACTIONS WITH THE DIRECTORS:

The Directors were not materially interested, either at 30 June 2001 or during the period
then ended, in any contract of significance in relation to the business of the company.
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