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HIGH-TECH WINDOWS LIMITED
REGISTERED NUMBER: 03935703

ABBREVIATED BALANCE SHEET
AS AT 30 JUNE 2012

2012 2011
Note £ £ £ £
FIXED ASSETS
Tangible assets 108,241 103,133
Investments 34,000 34,000
142,241 137,133
CURRENT ASSETS
Stocks 33,509 59,183
Debtors 370,488 440,901
Cash at bank and in hand 103,069 96,425
507,066 596,509

CREDITORS" amounts falling due within

one year {599,783) (637,959)
NET CURRENT LIABILITIES {92,717) {41,450)
TOTAL ASSETS LESS CURRENT LIABILITIES 49,524 95,683
CREDITORS: amounts falling due after

more than one year (35,489) (23.469)
PROVISIONS FOR LIABILITIES
Other provisions (12,500) (23,000)
NET ASSETS 1,535 49,214
CAPITAL AND RESERVES
Called up share capital 5] 120 120
Profit and loss account 1,415 49 094

SHAREHOLDERS' FUNDS 1,535 49,214

The directors consider that the company 1s entitied to exemption from the requirement to have an audit under
the prowisions of section 477 of the Compantes Act 2006 ("the Act") and members have not required the
company to obtain an audit for the year in question in accordance with section 476 of the Act

The directors acknowledge their responsibiliies for ensuring that the company keeps accounting records which
comply with section 386 of the Act and for prepanng financial statements which give a true and fair view of the
state of affairs of the company as at 30 June 2012 and of its profit for the year then ended in accordance with
the requirements of sections 394 and 395 of the Act and which otherwise comply with the requirements of the
Companies Act 2006 relating to the financial statements so far as applicable to the company
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HIGH-TECH WINDOWS LIMITED

ABBREVIATED BALANCE SHEET {continued}
AS AT 30 JUNE 2012

The abbreviated accounts, which have been prepared in accordance with the special provisions relating to
companies subject to the small companies regime within Part 15 of the Companies Act 2006, were approved
and authonsed for 1ssue by the board and were signed on its behalfon g ocToeEe 2o\t

(F .

J B Green ELCtishire
Director Director

The notes on pages 3 to 6 form part of these financial statements

Page 2



HIGH-TECH WINDOWS LIMITED

NGTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 JUNE 2012

1.

ACCOUNTING POLICIES

1.1

12

13

14

1.5

1.6

Basis of preparation of financial statements

The full financial statements, from which these abbreviated accounts have been extracted, have
been prepared under the histonical cost convention and in accordance with the Financial Reporting
Standard for Smaller Entities (effective Apnl 2008)

The company is the parent undertaking of a small group and as such 1s not required by the
Companies Act 2006 to prepare group accounts These financial statements therefore present
information about the company as an individual undertaking and not about its group

Going Concern

The company has cash resources and has no requirement for external funding The directors have a
reasonable expectation that the company has adequate resources to continue in operational
existence for the foreseeable future The directors continue to believe the going concern basis of
accounting appropnate in preparing these financial statements

Turnover

Turnover comprises revenue recognised by the company in respect of goods and services supplied
during the year, exclusive of Value Added Tax and trade discounts

intangible fixed assets and amortisation

Goodwill 1s the difference between amounts paid on the acquisition of a business and the fair value
of the dentfiable assets and habilites It 1s amortised to the Profit and loss account over its
estmated economic life

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation Depreciation 1s provided at rates

calculated to write off the cost of fixed assets, less therr estimated residual value, over their
expected useful lives on the following bases

Leasehold property - over the pertod of the lease
Plant and machinery - 10% straight ine

Motor vehicles - 25% straight ine

Fixtures and fitings - 15-33% straight line

Stocks and work in progress

Stocks and work In progress are valued at the lower of cost and net realisable value after making
due allowance for obsolete and slow-moving stocks Cost includes all direct costs and an
appropriate proportion of fixed and variable overheads
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HIGH-TECH WINDOWS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 JUNE 2012

1. ACCOUNTING POLICIES (continued)

1.7 Deferred taxation
Full provision 15 made for deferred tax assets and labiities arising from all tming differences
between the recognition of gains and losses in the financial statements and recognition in the tax
computation
A net deferred tax asset is recognised only if it can be regarded as more likely than not that there will
be suitable taxable profits from which the future reversat of the underlying timing differences can be
deducted

Deferred tax assets and habiities are calculated at the tax rates expected to be effective at the time
the timing differences are expected to reverse

Deferred tax assets and labilities are not discounted
1.8 Pensions

The company operates a defined contribution pension scheme and the pension charge represents
the amounts payable by the company to the fund in respect of the year

1.9 Investments

Fixed asset investments are stated at cost less provision for diminution i value

2 INTANGIBLE FIXED ASSETS

Cost

At 1 July 2011 and 30 June
2012 200,000

Amortisation

At 1 July 2011 and 30 June
2012 200,000

Net book value
At 30 June 2012 -

At 30 June 2011 -
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HIGH-TECH WINDOWS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FCR THE YEAR ENDED 30 JUNE 2012

TANGIBLE FIXED ASSETS

£
Cost
At 1 July 2011 373,727
Additions 43,608
Disposals {61,143)
At 30 June 2012 356,192
Depreciation
At 1 July 2011 270,594
Charge for the year 37,988
On disposals {60,631)
At 30 June 2012 247,951
Net book value
At 30 June 2012 108,241
At 30 June 2011 103,133 |
|
FIXED ASSET INVESTMENTS |
£

Cost or valuation
At 1 July 2011 and 30 June

2012 400,049
impairment
At 1 July 2011 and 30 June

2012 366,049
Net book value
At 30 June 2012 34,000
Al 30 June 2011 34,000

Subsidiary undertakings

The following were subsidiary undertakings of the company

Page 5



HIGH-TECH WINDOWS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 JUNE 2012

FIXED ASSET INVESTMENTS (continued)

The aggregate of the share capital and reserves as at 30 June 2012 and of the profit or loss for the year
ended on that date for the subsidiary undertakings were as follows

Aggregate of
share capital and
Name reserves Profit/{loss)
£ £
High TW Limited

34,000 -

DEBTORS

Included within other debtors due within one year are loans to the following directors

E I Cheshire £2,707 (2011 £1,094 due to E | Cheshire)
P Cheshire £1,500 (2011 £Ni)

J B Green £ 605 (2011 £1,145due to J B Green)

L H Green £1,750 (2011 £Ni)

Interest 1s charged on these loans at the prevailing market rate

SHARE CAPITAL
2012 2011
£ £

Allotted, calted up and fully paid

50 A Ordinary Shares shares of £1 each 50 50
50 B Ordinary Shares shares of £1 each 50 50
10 C Ordinary Shares shares of £1 each 10 10
10 D Ordinary Shares shares of £1 each 10 10

120 120

TRANSACTIONS WITH DIRECTORS
During the year the directors received dividends totaling £131,568 (2011 -£177,761)
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