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FILMLIGHT LIMITED (REGISTERED NUMBER 03817536)

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31 MARCH 2011

The directors present their report with the financial statements of the company for the year ended 31 March 2011

PRINCIPAL ACTIVITY
The principal activity of the company in the year under review was that of the development, design, manufacture and
supply of digital systems for the professional post-produchion of television and feature film projects

REVIEW OF BUSINESS

Continued growth of 8% in our core business contributed to the 60% increase in the company's profits, which were also
assisted by lower cost of goods QOur domestic UK sales were a highlight of the year showing exceptional growth along
with very positive results in Asia and North Amenca European sales continued to be subdued duning the penod, but
showed signs of recovery during the last quarter - a trend that 1s strengthening in the current year

The Directors were pleased to note that company's efforts to broaden its customer base beyond the post production
community have begun to bear fruit, with increased business from production companies, equipment hire companies
and broadcasters A substantial portion of the research and development activites accompanied by a significant
investment in Marketing and PR within the penod were amed at encouraging this diversification a trend we intend to
continue

The outlook for the year to come remains cautious Global financial instability and lack of credit may attenuate the
company's growth prospects in high value capital equipment New product inihiatives aimed at lower and mid market
pricing will substantially broaden the company's customer base and take advantage of the company's strong
professional brand position This will provide the room for further growth once the economic uncertainty 1s behund us

DIVIDENDS
The directors declared and paid a final dividend for the year of 82 34 pence Total dividends paid for the year amounted
to £499,908

RESEARCH AND DEVELOPMENT
The Company continued its focus in the year on research and development, with considerable technical staff effort
apphed to developing the next generation systems Costs in the year amounted to £1,773,485 (2010 £1,771,582)

DIRECTORS
The directors shown below have held office during the whole of the period from 1 April 2010 to the date of this report

S Chapman
W Lempp

P Stothart
M Harns

C Willams
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FILMLIGHT LIMITED (REGISTERED NUMBER 03917536)

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31 MARCH 2011

FINANCIAL INSTRUMENTS

The company's financial instruments at the balance sheet date compnised bank overdraft, finance leases and HP loans,
cash and liquid resources In additicn, the company has other financial instruments such as trade debtors and trade
creditors that anse directly from its operations The main purpose of these financial instruments 1s to provide working
capital for the company's activities

The main risks from the company's financial instruments are interest rate risk, iqudity nsk and foreign currency nsk In
common with businesses of similar size, these nsks are managed by the Board, who set the policies and circumstances
for the use of financial iInstruments and which are monitored and reviewed on an ongong basis

The company has no exposure to publicly quoted equity securities as it holds no such financial assets

Interest rate nsk

The company's loans compnise both fixed and floating rate labiities Any exposure to interest rate fluctuations 1s
managed in order that the company's operations are financed through retained profits

Foreign currency nsk

Some of the company's trade debtors and creditors are denommated in US dollars and Euro Whilst the Company
makes sufficient sales and purchases n foreign currency to possibly Justify use of hedging instruments, given the cost of
using such instruments, transactions are presently settled at spot rate

Liguidity rnisk

Liguidity nisk 15 managed through forecasting the future cash flow requirements of the business and maintainmng
sufficient cash, overdraft and loan facilities are in place

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Report of the Directors and the financial statements in accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law) Under company law the directors must not
approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the
company and of the profit or loss of the company for that period In prepanng these financial statements, the directors
are required to

- selecl suitable accounting policies and then apply them consistently,

- make judgements and accounting estimates that are reasonable and prudent,

- prepare the financial statements on the going concern basis unless it 1s inappropnate to presume that the company
will continue In business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006 They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregulanties

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the direclors are aware, there 1s no relevant audit information (as defined by Section 418 of the Companies Act
2006) of which the company's auditors are unaware, and each director has taken all the steps that he or she ought to
have taken as a director in order to make himself or herself aware of any relevant audit information and to establish that
the company's auditors are aware of that information
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FILMLIGHT LIMITED (REGISTERED NUMBER 03917536}

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31 MARCH 2011

AUDITORS
The auditors, Wilkins Kennedy, will be proposed for re-appomntment at the forthcoming Annual Genera! Meeting

ON BEHALF OF THE BOARD

P Stothart f Director

Date OL*/“ /:’L"‘Vl
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
FILMLIGHT LIMITED

We have audited the financial statements of FilmLight Linmited for the year ended 31 March 2011 on pages six to
seventeen The financial reporting framework that has been applied in therr preparation 1s applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

This report 18 made solely lo the company's members, as a body, in accerdance with Chapter 3 of Pant 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the company's members those
matters we are required to stale to them in a Report of the Auditors and for no other purpose To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

As explained more fully in the Statement of Drrectors’ Responsibilities set out on page three, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair view QOur
responsibility 1s to audit and express an opinion on the financial statements in accordance with applicable law and
International Standards on Auditing (UK and ireland) Those standards require us to comply with the Auditing Practices
Board's Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to give
reasonable assurance that the financial statements are free from matenal misstatement, whether caused by fraud or
error  This includes an assessment of whether the accounting policies are appropniate to the company's circumstances
and have been consistently applied and adequately disclosed, the reasenableness of significant accounting estimates
made by the directors, and the overall presentation of the financial statements In addition, we read all the financial and
non-financial nformation In the financial statements to identfy matenal inconsistencies with the audited finanaial
statements If we become aware of any apparent material misstatements or inconsistencies we consider the
imphcations for our report

Opinion on financial statements

In our opinien the financial statements

- give a true and fair view of the state of the company's affairs as at 31 March 2011 and of its profit for the year then
ended,

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, and

- have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opimon the information given in the Repert of the Directors for the financial year for which the financial statements
are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report In respect of the following matters where the Companies Act 2006 requires us to report to you

if, in our opinton

- adequate accounting records have nol been kept, or returns adequate for our audit have not been receved from
branches not visited by us, or

- the financial statements are notin agreement with the accounting records and returns, or

- certain disclosures of directors’ remuneration specified by law are not made, or

- we have not received all the information and explanations we require for our audit

Charles Baynes (Senior Statutory Auditor)
for and on behalf of Wilkins Kennedy
Statutory Auditor

Chartered Accountants

Bridge House

London Bridge

London

SE1 9QR

Date L& AW\@—"’ 2ol
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FILMLIGHT LIMITED (REGISTERED NUMBER 03917536)

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2011

2011 2010
Notes £ £ £ £
TURNOVER 13,849,868 12,803,927
Cost of sales 5,690,666 5,881,240
GROSS PROFIT 8,159,202 6,922,687
Distnbution costs 93,571 61,380
Administrative expenses 5,971,794 5,511,652
— 6,065,365 ———— 5,573,032
2,093,837 1,349,655
Other operating income 12,851 8,941
OPERATING PROFIT 3 2,106,688 1,358,596
Interest payable and similar charges 4 40,931 68,151
PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION 2,065,757 1,290,445
Tax on profit on ordinary activites 5 (5,929) 4815

PROFIT FOR THE FINANCIAL YEAR 2,071,686 1,285,630
CONTINUING OPERATIONS
None of the company's activities were acguired or discontinued dunng the current year or previous year

TOTAL RECOGNISED GAINS AND LOSSES
The company has no recognised gains or losses other than the profits for the current year or previous year

The notes form part of these financial statements
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FILMLIGHT LIMITED (REGISTERED NUMBER 03917536}

BALANCE SHEET
31 MARCH 2011

2011 2010
Notes £ £ £ £
FIXED ASSETS
Intangible assets 7 104,500 114,000
Tangible assets 8 323,597 359,052
Investments 9 1 1
428,098 473,053

CURRENT ASSETS
Stocks 10 2,334,068 2,146,951
Debtors 11 1,525,922 3,342,279
Cash at bank and in hand 2,916,610 936,861

6,776,600 6,426,091
CREDITORS
Amounts falling due within one year 12 2,153,202 2,982,218
NET CURRENT ASSETS 4,623,398 3,443,873
TOTAL ASSETS LESS CURRENT
LIABILITIES 5,051,498 3,916,926
CREDITORS
Amounts falling due afier more than one
year 13 (32,810) (187,144)
PROVISIONS FOR LIABILITIES 16 (76,581) (82,510)
NET ASSETS 4,942,105 3,647,272
CAPITAL AND RESERVES
Called up share capttal 17 270,688 298,383
Share premium 18 136,617 136,617
Capital redemption reserve 18 27,695 -
Profit and loss account 18 4,507,105 3,212,272
SHAREHOLDERS' FUNDS 19 4,942 105 3647272
The financial statements were approved by the Board of Directors on and were signed on

its behalf by

P Stoth Director

The notes form part of these financial statements
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FILMLIGHT LIMITED (REGISTERED NUMBER 03917536)

CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 MARCH 2011

2011 2010
Notes £ £ £ £

Net cash inflow
from operating activities 1 3,274,980 1,720,767
Returns on investments and
servicing of finance 2 (40,931) (68,151)
Capital expenditure 2 {64,869) (242,443)
Equity dividends paid (499,908) (297.000)

2,669,272 1,113,173
Financing 2 (689,523) (591,527)
Increase in cash in the penod 1,979,749 521,646
Reconciliation of net cash flow
to movement in net debt 3
Increase
in cash in the penod 1,979,749 521,646
Cash outfiow
from decrease in debt and lease financing 795,149 208,956
Change in net debt resulting
from cash flows 2,774,898 730,602
Movement in net debt in the penod 2,774,898 730,602
Net debt at 1 Apnil (45,714) (776,316)
Net fundsi(debt) at 31 March 2,729,184

The notes form part of these financial statements
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FILMLIGHT LIMITED (REGISTERED NUMBER 03917536)

NOTES TO THE CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 MARCH 2011

RECONCILIATION OF OPERATING PROFIT TO NET CASH INFLOW FROM OPERATING ACTIVITIES

2011 2010
£ £
Operating profit 2,106,688 1,358,596
Depreciation charges 109,825 130,047
{Increase)/Decrease In stocks {187,117) 1,108,138
Decrease/(Increase) in debtors 1,816,357 (440,381)
Decrease in creditors (570,773) (435,633)
Net cash inflow from operating activities 3,274,980 1,720,767
ANALYSIS OF CASH FLOWS FOR HEADINGS NETTED IN THE CASH FLOW STATEMENT
2011 2010
£ £
Returns on investments and servicing of finance
Interest paid (1,959} (6,475)
Interest element of finance lease payments (38,972) (61,676)
Net cash outflow for returns on investments and servicing of finance (40,931} {68,151)
Capital expenditure
Purchase of tangible fixed assets (64,869) {242 ,443)
Net cash outflow for capital expenditure (64,86%) (242,443)
Financing
New loans in year - 200,890
Capital repayments in year (412,578) (792,417)
Purchase of own shares (276,945) -
Net cash outflow from financing (689,523} (591,527)
ANALYSIS OF CHANGES IN NET DEBT
At
At 114110 Cash flow 314311
£ £ £
Net cash
Cash at bank and in hand 936,861 1,979,749 2,916,610
936,861 1,979,749 2,916,610
Debt
Fmance leases (600,004) 412,578 (187,426)
Debts falling due
within one year (382,571) 382,571 -
(982,575) 795,149 (187,426)
Total (45,714) 2,774,898 2,729,184

The notes form part of these financial statements
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FILMLIGHT LIMITED {REGISTERED NUMBER 03917536)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2011

ACCOUNTING POLICIES

Basis of prepanng the financial statements

The use of the going concern basis of accounting 1s appropnate because there are no matenal uncertainties
related to events or conditions that may cast significant doubt about the ability of the company te continue as a
going concern

Accounting convention
The financial statements have been prepared under the historical cost convention

Turnover
Service contract income s recognised as invoiced

Hardware sales mncome equivalent to cost of sales 1s recognised when the ordered goods are substantally
complete and ready for shipment The margin is recogrised after shipment and on acceptance

Governments grants are recognised in the profit and Toss account so as to match them with the expenditure
towards which they are intended to contnbute

Grants received which relate to capialised research and development costs are netted off aganst that
expenditure

Grants recewved In relation to capital expenditure are deferred and recognised over the penod of the useful
economic hife of the assets

Deferred iIncome represents amounts invoiced for hardware not yet shipped or installed

Goodwill
Knowhow, being the amount paid mn connection with the acquisttion of a business in 2003, 1s being amorlised
evenly over its estimated useful ife of twenty years

Amortisation
Amortisation s calculated so as to write off the cost of an asset, net anticipated disposal proceeds, over the
useful economic life of that asset as follows

Knowhow - over 20 years
Tangible fixed assets

Depreciation 1s provided at the following annual rates in order to wnte off each asset over its estimated useful
life

Long leasehold - Qverdyears
Plant and machinery - Straight hne over 5 years
Fixtures and fitiings - QOver4years
Computer equipment - Over4years

An amount equat to the excess of the annual depreciation charge on revalued assets over the notional historical
cost depreciation charge on those assets I1s transferred annually from the revaluation reserve to the profit and
loss reserve

Stocks
Stocks are valued al the lower of cost and net realisable value, after making due allowance for obsolete and
slow moving items

Deferred tax
Deferred tax s recognised 1n respect of all iming differences that have onginated but not reversed at the
balance sheet date

Foreign currencies

Assets and habilities in foreign currencies are translated into sterling at the rates of exchange ruling at the
balance sheet date Transactions in foreign currencies are translated into sterling at the rate of exchange ruling
at the date of transaction Exchange differences are taken into account in arnving at the operating result
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FILMLIGHT LIMITED (REGISTERED NUMBER 03917536}

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2011

ACCOUNTING POLICIES - continued

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to the profit and loss account on a straight ine basis over the
period of the lease

Pension costs and other post-retirement benefits
The company operates a defined contnbution pension scheme Contributions payable to the company's pension
scheme are charged to the profit and loss account in the period to which they relate

Consolidation

In the opinion of the directors, the company and its subsidiary undertaking compnse a medium-sized group  All
transactions and balances in relation to the scle subsidiary undertaking Filmlight Inc are included within the
accounts of the parent and any residual balances are not matenal for the purpose of giving a true and fair view
as defined in Companies Act 2006 section 405 (2}

Employee share schemes
Share schemes are accounted for in ne with UITF 17 Employee Share Schemes The intnnsic value of the
shares 1s charged to the profit and loss account over the vesting penod

STAFF COSTS

2011 2010
£ £
Wages and salaries 3,967,783 3,682,075
Social secunty costs 422,668 320,996
Other pension costs 61,133 65,033

4,451,584 4,068,104

The average monthly number of employees during the year was as follows

2011 2010
Development staff 23 20
Production staff B 6
Support staff 13 11
Finance staff 3 2
Sales staff 9 4
Admin staff 7 6
Management staff 5 5

68 54

OPERATING PROFIT
The operating profit 1s stated after charging

2011 2010

£ £

Hire of plant and machinery 2,611 2,063
Other operating leases 239,755 234,697
Depreciation - owned assets 100,325 120,547
Knowhow amortisation 9,500 9,500
Audit fee 15,749 15,813
Foreign exchange differences 65,984 49,485
Directors’ remuneration 441,060 517,816

Directors' pension contnbutions to money purchase schemes 61,133 65,033

Page 11 continued




FILMLIGHT LIMITED (REGISTERED NUMBER 03917536)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2011

OPERATING PROFIT - continued

The number of directors to whom retirement benefits were accruing was as follows

Money purchase schemes 4 4
Information regarding the highest paid director 15 as follows
2011 2010
£ £
Emoluments etc 132,767 123,250
INTEREST PAYABLE AND SIMILAR CHARGES
2011 2010
£ £
Bank loan interest 1,959 6,475
Hire purchase 38,972 61,676
40,931 68,151
TAXATION
Analysis of the tax (credityicharge
The tax {credity/charge on the profit on ordinary activities for the year was as follows
2011 2010
£ £
Deferred tax (5,929) 4,815
Tax on profit on ordinary activities (5,929) 4815

Factors affecting the tax (credity/charge
The tax assessed for the year 1s lower than the standard rate of corporation tax in the UK The difference s
explained below

2011 2010
£ £

Profit on ordinary activities before tax 2,065,757 1,290,445
Profit on ordinary activities
multiphed by the standard rate of corporation tax
in the UK of 28% (2010 - 28%)} 578,412 361,325
Effects of
Disallowed expenses 11,905 3,585
adjustment
Losses (utiised)/carned forward (96,873) 134,677
prior year
Additional allowances for R&D credits (496,043) (496,043)
Accelerated capital allowances 2,599 (3,544)

Current tax (credit)/charge - -

Page 12 continued




FILMLIGHT LIMITED (REGISTERED NUMBER 03917536)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2011

DIVIDENDS
2011 2010
£ £
Ordinary shares shares of £0 50 each
Final 499,908 -
Interim - 297,000
499,908 297,000
INTANGIBLE FIXED ASSETS
Research
and
development
Knowhow costs Totals
£ £ £

COST
At 1 Aprit 2010
and 31 March 2011 190,000 65,026 255,026
AMORTISATION
At 1 Apnl 2010 76,000 65,026 141,028
Amortisation for year 9,500 - 9,500
At 31 March 2011 85,500 65,026 150,526
NET BOOK VALUE
At 31 March 2011 104,500 - 104,500
At 31 March 2010 114,000 - 114,000

The £190,000 relates to techmcal knowhow acquired with the employees of Filmiight and 1s being amortised over
twenty years

The £65,026 relates to the precursor stage of development in Baselight and Truelight products The asset 1s now
fully wrnitten down

TANGIBLE FIXED ASSETS

Fixtures
Long Plant and and
leasehold machinery fittings
£ £ £

COSsT
At 1 Apnl 2010 26,400 726,325 76,539
Additicns - 1,656 8,255
Disposals - (383,464) (48,455)
At 31 March 2011 26,400 344,517 36,339
DEPRECIATION
At 1 Apnil 2010 26,400 479,245 45,588
Charge for year - 51,264 7,194
Ehminated on disposal - {383,464) (48,455)
At 31 March 2011 26,400 147,045 4,327
NET BOOK VALUE
At 31 March 2011 - 197,472 32,012
At 31 March 2010 - 247,080 30,951
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FILMLIGHT LIMITED (REGISTERED NUMBER 03917536)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2011

10

TANGIBLE FIXED ASSETS - continued

Motor Computer
vehicles equipment Totals
£ £ £
COST
At 1 Apnl 2010 9,736 295,068 1,134,068
Additions - 54,958 64,869
Disposals - (88,706) (520,625)
At 31 March 2011 9,736 261,320 678,312
DEPRECIATION
At 1 Apnl 2010 9,736 214,046 775,015
Charge for year - 41,867 100,325
Eliminated on disposal - (88,708) (520,625)
At 31 March 2011 9,736 167,207 354,715
NET BOOK VALUE
At 31 March 2011 - 94,113 323,597
At 31 March 2010 - 81,022 359,053 |

Tangible fixed assets include £65,000 of assets which were acquired at no cost but have been valued at £65,000
as an estimate of their value to the business

FIXED ASSET INVESTMENTS

Shares In
group
undertakings
£
COST
At 1 April 2010
and 31 March 2011 1
NET BOOK VALUE
At 31 March 2011 1
At 31 March 2010 1

The company's investments at the balance sheet date In the share capital of compames include the following

FilmLight Incorporated

Country of incorporation USA |

Nature of business Film equipment |
%

Class of shares holding

Ordinary 100 00

Filmhght Inc was sel up as a legal entity in order for Filmlight Limited to trade in the US The company effectively
1s a sales branch and all of its balances have been included in the accounts of Filmiight Lirnited

STOCKS
2011 2010
£ £
Stocks 2,138,348 1,930,250
Finished goods 195,720 216,701

2,334,068 2,146,951
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FILMLIGHT LIMITED (REGISTERED NUMBER 03917536)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2011

11

12

13

14

15

DEBTORS AMOUNTS FALLING DUE WITHIN ONE YEAR

2011 2010
£ £
Trade debtors 1,379,738 3,176,450
Cther debtors 59,904 57,996
VAT 18,827 85,159
Prepayments and accrued income 67,453 22,674
1,625,922 3,342,279
CREDITORS AMOUNTS FALLING DUE WITHIN ONE YEAR
2011 2010
£ £
Bank loans and overdrafts (see note 14) - 382,571
Finance leases (see note 15} 154,616 412,860
Trade creditors 683,697 668,520
Social secunty and other taxes 102,633 91,440
Other creditors 136,758 363,316
Accruals and deferred iIncome 1,075,498 1,073,511
2,153,202 2,982,218
CREDITORS AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
2011 2010
£ £

Finance leases {see note 15) 32,810 187,144

LOANS

The bank overdraft 1s secured by debenture including a fixed charge over leasehold property, a first fixed charge
over book and other debts,chattels and goodwill, and a first floating charge over all assets and undertakings both
present and future dated 15 March 2006

OBLIGATIONS UNDER LEASING AGREEMENTS

Finance
leases
2011 2010
£ £
Gross obligations repayable
Within one year 160,816 454 387
Between one and five years 33,367 193,901
194,183 648,288
Finance charges repayable
Within one year 6,200 41,527
Between one and five years 557 8,757
6,757 48,284
Net obligations repayable
Within one year 154,616 412,860
Between one and five years 32,810 187,144

187,426 600,004

Finance leases and HP contracts are secured on the assets to which they relate
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FILMLIGHT LIMITED (REGISTERED NUMBER 03917536)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2011

OBLIGATIONS UNDER LEASING AGREEMENTS - continued

The following operating lease payments are commitied to be paid within one year

16

17

18

19

Land and Other
builldings operating
leases
2011 2010 201 2010
£ £ £ £
Expinng
Within one year 5438 197,958 1,785 -
Between one and five years 32,320 - - 1,785
In more than five years - 20,000 - -
37,758 217,958 1,785 1,785
PROVISIONS FOR LIABILITIES
2011 2010
£ £
Deferred tax 76,581 82,510
Deferred
tax
£
Balance at 1 Apnl 2010 82,510
Movement 1n deferred tax (5,929)
Balance at 31 March 2011 76,581
CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully paid
Number Class Nominal 2011 2010
value £ £
541,377 Ordinary shares £050 270,688 298,383
(2010 - 596,766)
RESERVES
Profit Capital
and loss Share redemption
account premium reserve Totals
£ £ £ £
At 1 Apnl 2010 3,212,272 136,617 - 3,348,889
Profit for the year 2,071,686 2,071,686
Dwvdends (499,908} (499,908)
Purchase of own shares (276,945} - 27,695 (249,250}
At 31 March 2011 4,507,105 136,617 27,695 4,671,417

RELATED PARTY DISCLOSURES

During the year dividends were paid to shareholder directors and therr immediate family amounting to £486,084

Page 16
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FILMLIGHT LIMITED (REGISTERED NUMBER 03917536)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2011

RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS

2011 2010
£ £
Profit for the financial year 2,071,686 1,285,630
Dividends (499,908) (297,000)
1,571,778 988,630
Purchase of own shares (iInc nominal) (276,945) -
Net addition to shareholders' funds 1,294,833 988,630
Opening shareholders' funds 3,647,272 2,658,642
Closing shareholders’ funds 4,942,105 3647272

PENSION COSTS

The company also operates a defined contnbution pension scheme for current directors  This scheme does not
require an actuanal valuation under FRS17 The assets of the scheme are held separately from those of the
company The pension charge for the pencod to this scheme was £61,133 (2010 £65,033) There were no
cutstanding coninbutions payable to this scheme at the balance sheet date
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