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MR KAY LTD
ABBREVIATED BALANGCE SHEET AT 31st MARCH 2010

Note 2010
FIXED ASSETS 2 1
CURRENT ASSETS
Debiors 2,079 3,928
Stock 1 4,518 5,107
Cash at bank 368 168

6,965 9,203

CREDITORS
Amounts falling due within one year (7,679) (8,911)
NET CURRENT ( LIABILITIES } / ASSETS (714)
NET ( LIABILITIES )/ ASSETS £ (713) £
CAPITAL AND RESERVES
Called up share capital 3 100
Profit and loss account (813}
SHAREHOLDERS' FUNDS £ {713) £

These accounts have been prepared in accordance with the provisions applicable to companies subject to
the small companies' regme in Part 15 of the Companies Act 2006 and with the Financial Reporting Standard
for Smaller Entities ( Effective Apni 2008 )

The directors consider that the company 1s entitled to exemption from the requirement to have an audit under
the provisions of Section 477 of the Companies Act 2006 and ro members have deposited a notice under
Sechon 476 requinng an audit, for the financial year ended 31st March 2010

The directors acknowledge therr responsibiliies for ensuring that the company keeps accounting records
which comply with Section 396 of the Act and for preparnng accounts which give a true and fair view of the
state of affawrs of the company as at the end of the financial year and of its profit or loss for the financial year
in accordance with the requirements of Sections 394 and 395 and which otherwise comply with the
requirements of the Companies Act 2008 relating to the accounts so far as applicable to the company

s were approved by the board and signed on its behalf on 8 tb\. w\w 2010.

The acco

PG Law
Director

Registered Number 3310708




MR KAY LTD
NOTES TO THE ABBREVIATED ACCOUNTS

YEAR ENDED 31st MARCH 2010

1

(a)

(b)

(c)

{d)

(e)

ACCOUNTING POLICIES

Basis of Accounting
The accounts have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities { Effective Apnil 2008 )

Turnover
Turnover represents the value of goods sold dunng the year, net of VAT and trade discounts
Turnover 1s recognised when goods are physically delivered ta the customer

Stock
Stocks are valued at the lower of cost or net realisable value after making due allowance for obsolete
and slow moving stocks

Taxation
Current tax 1s provided at amounts expected to be paid ( recovered ) using the tax rates and laws that
have been enacted or substantively enacted by the balance sheet date

Deferred tax 1s accounted for at expected tax rates on all differences arnising from the inclusion of items
of income and expenditure in taxation computations in periods different from those in which they are
included In the financial statements Deferred tax assets are only recogrised when 1t 1s more than likely
than not that the asset will be recoverable in the foreseeable future out of suitable taxable profits from
which the underlying timing differences can be deducted

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation Depreciation s provided on a straight hne
basis at 33 33% of cost, in order to write off each asset over its estimated useful life

FIXED ASSETS Office FFF
Cost
Opening balance 735
Addions -

735
Depreclation
QOpening balance 734
Charge for the year R

734
Net value £ 1

2010 2009

SHARE CAPITAL
Issued and fully paid ordinary shares of £1 each 100 100




