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FIRST STATE INVESTMENTS (UK HOLDINGS) LIMITED

' REPORT OF THE DIRECTORS FOR THE YEAR ENDED 30 JUNE 2017

Drrectors:

The Directors of-First State Investments (UK Holdings) Limited (“the Company”) who were in office during the year
and up to the date of signing the financial statements were: : Coe : -

P Griffiths
C F Johnson.
K Lakhani

* M J.Lazberger
S Turner -
C R S Turpin
R C Wastcoat

e .0 ¢ & 0o o o

Company Secretary:
The following persons held office as a Secretary during the year and up to the date of this report:

.R-Sheppard
Registered Office: ' 7th Floor Finsbury Circus House 15 Frnsbury Circus, London, EC2M 7EB
" The Company is a private company limited by shares and is mcorporated in England

The D|rectors present their report and the audlted flnancral statements of the Company for the year ended
30 June 2017.

- Directors and their Interests ,

The Directors of the Company during the year were those Ilsted above There are no Directors’ share interests
requiring drsclosure under the Companies Act 2006.

Directors’ ‘and Officers’ Insurance

Subject to the Companies Act 2006, insurance policies have been effected for the Directors and Officers of all
FSI-Europe Middle East and Africa (“EMEA") Group companiés in respect of potentral liabilities arising from
) neglrgence or error. . . : :

' Statement of Dlrectors ReSponsmrlltles

The Dlrectors are responS|bIe for preparrng the Report of the Dlrectors and the flnancral statements in
-accordance with applrcable law and regulations. :

Company law requires the Directors to prepare financial statements for each financial year. Under that law the
directors have prepared the financial statements in accordance with -United- Kingdom Generally Accepted
Accounting Practice (United Kingdom’  Accounting Standards, comprising Financial Reporting Standard 102 .
the Financial Reporting Standard Applicable in the UK and Republic of Ireland (FRS 102), and applicable law).
Under company law the Directors must not approve the financial statements unless they are satisfied that they -
.give a true and fair view of the state of affarrs of the.company and of the profit or loss of the company for that
period.



" FIRST STATE INVESTMENTS (UK HOLDINGS) LIMITED

REPORT OF THE DIRECTORS FOR THE YEAR ENDED 30 JUNE 2017

. Statement of Directors’ Responsibilities (continued)
- In preparing these financial statements, the Directors are required to:

. & select suitable accounting policies and then apply them consistently;
make judgements and accounting estimates that are reasonable and prudent; :
_state whether applicable UK Accounting Standards comprising FRS 102 have been followed, subject
to any material departures disclosed and explained in the financial statements;
+ notify its shareholders in writing about the use of dlsclosure exemptlons if any, of FRS 102 ‘used in
the préparation of financial statements; and
e prepare the financial statements on the going concern baS|s unlessiitis mapproprlate to presume that
the Company will continue in business. : '

The Directors are responsible.for keeping adequate accounting records that are sufficient to show and explain
the Company’s transactions and disclose with reasonable accuracy at any time the financial position of the
Company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for
the prevention and detectlon of fraud and other irregularities. " :

The Directors are responsible for the maintenance and integrity of the Company s website. Leglslatlon in the
United Kingdom governing the preparation and dissemination of financial statements may differ from Ieglslat|on
in otherJurlsdlctlons

Statement of Disclosure of Information to Auditors

. Inthe case of each of the Directors in office at the date the directors’ report is aporoved the following epplies:

. so far as the Director is aware, there is no relevant audit information of which the Companys auditors are
' unaware; and
e -each Directorhas taken all the steps that they ought to have taken as a Director in order to make themselves
aware of any relevant audit information and to establlsh that the Companys auditors are aware of that
information: -

IndepenAdent Auditors
The auditors, PricewatethouseCoopers LLP, have indicated their willingness to continue in office.
On behalf of the Boaro | |
7%
- C R S Turpin
.Director.

‘Llondon

12 October 2017



FIRST STATE INVESTMENTS (UK HOLDINGS) LIMITED

STRATEGIC REPORT FOR THE YEAR ENDED 30 JUNE 2017 .

‘Review. of Business, Principal Risks and Uncertainties and Future Developments

.The Company .is part of the international operations of Colonial First State Global Asset Management
("CFSGAM”)." CFSGAM operates as First State Investments outside*Australia. CFSGAM/First State Investments
is the consolidated asset management division of Commonwealth Bank of Australia ("CBA"). As at 30 June 2017, -
CFSGAM and First State Investments collectively managed A$219bn (2016: A$199bn) in assets under
management on behalf of institutional investors, pension funds, wholesale-distributors and platforms financial
planners and their clients worldwide.

CFSGAM is'managed by CB_A’s Wealth Management (“WM?") division. Within CBA, WM is responsible for the -

manufacture and administration of non-banking services, including business units such as Colonial First State in

Australia and First State Investments in the UK and Asia. WM also provides strategic and operational support for
the investment and insurance products of group companies.

The Company acts as a hoIdlng company for the First State Investments EMEA Group (“the Group”). The Group
provides a range of specialist investment management services. The core areas of investment expertlse cover
Listed Equmes Fixed Income and Direct Infrastructure.

The Group supports a number of different investment teams that offer a variety of strategies across each of these .
asset classes for different client types. Our clients range from institutional investors such as defined benefit pension
funds and sovereign Wealth funds, to investors whose assets are aggregated by intermediaries.

The Group’s dlstrlbutron actlvmes are performed throughout Europe and the Middle East with offi ices in Frankfurt
Paris and Dubai. »

The Company’s strategi.c principles are:

+ . toprotectand enhance our existing business,

to expand our range of investment capabilities,

to broaden and deepen our distribution capabilities,

to develop our organisational and managerial capabilities,

continue to invest in and implement a gIobaI' platform-and processes.

Over the twelve months ended 30 June 2017 the business.continued to develop successfully and in line with the
key principles outlined above. . .

The key performance indicators of the First State Investments UK Group are:

2017 . 2016

Average funds under management £34.5bn £33.1bn

- Percentage of Funds outperforming 3 year benchmark 77.00% 76.00%,

Net revenue margins by strategy v -
Stewart Investors : , ' 0.79% 0.70%
First State Stewart Asia : : 0.66% 0.64%
Other Equities ' : ' - 0.66% . .. 063%
Direct Infrastructure ) ‘ 1.42% 1.55%
Fixed Income . ' : 026% . ‘ 0.30%

These alongsrde other busrness performance |nd|cators are provrded to the Board of Directors on a. quarterly
basis for rewew and monitoring.

The Group has continued to monitor investment capacity across all of its investment strategies. As always the
- focus in this regard is to protect our existing investors and ensure that funds are closed ahead of them reaching a
size that might compromlse the ability to dellver competitive, long term returns.



: FIRST STATE INVESTMENTS (UK HOLDINGS) LIMITED

STRATEGIC REPORT FOR THE YEAR ENDED 30 JUNE 2017

Review of Business, Principal Risks and Uncert'ainties and Future Developments (continued)

Durlng the year the Group has worked on new product developments that it feels will have Iong term relevance to
‘our cllents “This-work will result in a number of launches during the next financial year.

The Group have also continued to focus on the continued evolution of our business devefopment platform (both
institutional and intermediated in the UK, Europe and the Middle East) and business mfrastructure so that we can.
grow the busmess and support this growth in a robust and sustainable manner.

The pnncupal risk to the level of profitability of the Group is the ,unde_rlylng profitability. of the investment
‘management strategies within the Group in the event of a market correction or a sustained period of
. wnderperformance that leads to a significant decrease in funds under management. The particular long term
investment style of the Group should protect its revenue and its customers’ investments more than many
competitors, should any correction materialise. The business is also exposed to key person risk associated with
investment teams. The Directors are of the opinion that key person risk has been mitigated as far as possrble by,
amongst other things; the use of long term incentive schemes. These risks have been reported in First State
Investment's Internal Capital Adequacy Assessment Process. ‘

. The Group has also recently applied a signiﬁcant amount of resources to ensure compliance with a large volume
of regulatory reforms impacting the entire industry during the course of the next financial year. Several project
teams have been established to implement the required changes and the Directors consider the planning to be
well advanced and on track to meet its obligations. :

On-23 June 2016 the United Kingdom voted to leave the European Union. The effects of “Brexit” will impact asset
managers in different ways. The FSI EMEA Group has formed a working committee which continues to assess

. the impacts on the Company and its operations. Whiist the final structure of the UK exit of the European Union is
still unknown, planning has commenced to ensure business continuity under all scenarios and to also capitalise
on any strategic opportunities that may also arise. There has been no effect on any of the Company s operations,
assets or liabilities at the tlme of signing as a result of this event.

On 21 September 2017, the Company s ultimate parent, the CBA, announced that it is undertaking a strategic

review of its global asset management business, CESGAM, which is examining a range of options, including

~ an Initial Public Offering (“IPO”). The Company and its operatlons are lncluded within this strategic review, the
outcome of which is uncertain at this time.

Howe\}er, the Directors consider that the Company’s activities will continue unchanged in the foreseeable future.
Results and Dividends

The profit for the year after taxation was £14,989,000 (2016: £29,976,000). An interim dividend of £15,001 ,OOO
was paid on 22 June 2017 (2016: £29,990,000). No final dividend is proposed (2016: £nil). i

The balance of proﬁts retained in the Statement of income and retained earnings was thus £118’,000 (2016:
£130,000). : .

On behalf f the Board

C R*S Turpin

Director
London

12 October 2017
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" FIRST STATE INVESTMENTS (UK HOLDINGS) LIMITED

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF FIRST STATE
INVESTMENTS (UK HOLDINGS) LIMITED L

Report on the financial statements

Our opinion

In our "opinion, First State Investments (UK Holdings) Limiteds financial statements (the' “financial
statements”): .

e givea true and fair view of the state of: the Company s affairs as at 30 June 2017 and of its proflt
for the year then ended;
e have been properly prepared in accordance wuth United Kingdom Generally Accepted Accountlng
Practice; and
" e have been prepared in accordance with the requrrements of the Companies Act 2006.

'What we have audited . - A _ o o ‘
The financial statements included within the Report an_d Financial Statements (the “Annual Report”),'comprise:

o the balance sheet as at 30 June 2017;

o the statement of income and retained earnings for the year then ended; and .

e the notes to the financial statements, which include a summary of significant accounting policies
and other explanatory mformation )

The financial reporting framework that has been applied in the preparation of the financial statements is United
Kingdom Accounting. Standards, comprising FRS.102 “The Financial Reporting Standard applicable in the UK
and Republic of Ireland and applicable law (United Kingdom Generally Accepted Accountlng Practice).

In applying the finanC|al reporting framework, the directors have made a number of subjectlvejudgements for.
example in respect of significant accounting estimates In making such estimates, they have made
assumptions and considered future events. . ‘ o

Opinion on other matter prescribed by the Companies Act 2006

- In our opinion, the information given in the Strategic Report and the Report of the Directors for the financial
year for which the financial statements are prepared is consistent with the financial statements..

-. Other matters on which we are required to report by exception

Adequacy of accounting records and in‘forma’tion'and explanations received.
Under the Companies Act 2006 we are requrred to report to you if, in our opinion:

e we have not received all the information and explanations we require for our audit or
e adequate accounting records have not been kept, or returns adequate for our audit have not been
 received from branches not visited by us; or .
" the financial, statements are not m agreement with the accounting records and returns.

We have no exceptions to report arising from this responsibility.

Directors remuneration

. . Under the Companies Act 2006 we are reqmred to report to you |f in our opinion, certain disclosures of
directors’' remuneration specified by Iaw are not made. We have no exceptions to report ansmg from this
responsibility.. .



FIRST STATE INVESTMENTS (UK HOLDINGS) LIMITED

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF FIRST STATE
INVESTMENTS (UK HOLDINGS) LIMITED

Responsibilnities for the financial statements and the audit

Our responsibilities and those of the dlrectors

. As explained more fully in the Statement of Directors' Responsibilities set out on page 1, the Directors are
‘responsible for the preparation of the financial statements and for belng satisfied that they give a true and fair
view. :

Our respon5|b|I|ty is to audit and express an opinion on the financial statements in accordance with appllcable
law and International Standards on Auditing (UK and Ireland) (“ISAs (UK & Ireland)”). Those standards require
us to comply with the Auditing Practices Board’s Ethical Standards for Auditors.

This report, including the opinions, has been prepared for and only for the Company’s members as a body in
accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in
giving these opinions, accept or assume responsibility for.any other purpose or to any other person to whom
this report is shown or into whose hands it may come save where expressly agreed by our prior consent in
writing. . '

What an audit of financial statements involves

We conducted our audit in accordance with ISAs (UK & Ireland) An audit involves obtaining evidence about
the amounts and disclosures in the financial statements sufficient to give reasonable assurance that the
financial statements are free from material misstatement, whether caused by fraud or error. This includes an
assessment of:

e whether the accounting policies are approprlate to the Company'’s circumstances and have been
consistently applied and adequately disclosed;

* the reasonableness of significant accounting estimates made by the directors; and

e the overall presentation of the financial statements.

‘We primarily focus our work in these areas by assessing the directors’ judgéments against available evidence,
forming our own judgements, and evaluating the disclosures in the financial statements.

We test and examine information, using-sampling and other audltlng technlques to the extent-we- conS|der
necessary to provide a reasonable basis for us to draw conclusions. We obtain audit evidence through testing
the effectiveness of controls, substantive procedures or a combination of both. '

In addition, we read all the financial and non-financial information in the Report and Financial Statements to

identify material inconsistencies with the audited financial statements and to identify any information that is

apparently materially incorrect based on, or materially inconsistent with, the knowledge acquired by us in the

_ course of performing the audit. If we become aware of any apparent material misstatements or inconsistencies
we consider the implications for our report. :

Allan McGrath (Senior Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
Edinburgh

12 October 2017



FIRST STATE INVESTMENTS (UK HOLDINGS) LIMITED

STATEMENT OF INCOME AND RETAINED EARNINGS FOR THE YEAR ENDED 30
~ JUNE 2017

Note : 2017 - ' 2016

£000 , . £'000

Revenue ' ' ' ' - o - S -
Administrative expenses o _ (13) - (33)
Operating loss . : ‘ 2 . . (13) (33)
Other interest receivable and similar i income - . - ' -
Group dividends received . .3 ’ - 14,999 o . 30,002
" Profit on ordmary activities before taxation : ’ ' 14,986 - 29,969
Tax credit on profit on ordlnary activities s 6 - , 3 - . 7
Profit on ordinary activities after taxation . v ' © . 14,989 . 29,976
Retained earnings at beginning of year . ' ‘ 130 ‘ _ 144
Dividends paid . : o 4 (15,001) "~ (29,990)
'Retained earnings at end of year } - 118 C 130

There were no material acquisitions or discontinued operations during either year.

There is no material difference between the profit on ordinary actlvmes before taxation and the proflt for the
financial years stated above, and their historical cost equwalents



FIRST STATE INVESTMENTS (UK HOLDINGS) LIMITED
REGISTERED NUMBER 03904310

BALANCE SHEET AS AT 30 JUNE 2017 o . :

'2b17» A 2016

v o " Note £000 £°000 £°000 ~ £000 .
Fixed Assets ' . N o : , ' '
Investments : 7 _ . 67,910 : : -67,910
Current assets : o : s
Debtors 8 . 117 L 121
Cash at bank and in hand . - _ 7 .. -
) ‘ : 124 ‘ : 121
Creditors: amounts falling o ' ' ' -
due within one year 9 . (11,690 ’ (11,675) -
~ Net current liabilities = ‘ Ag11,5.66}' ) ' (11,554)
Net assets . : . 56,344 » " 56,356
Cabital and Reserves . . . : _
Called up share capital ~ 10 » 56,226 . ’ 56,226
Profit and loss account 1 C 118 | S 130
_ Total Shareholders’ Funds = 11 : . 56,344 56,356

The flnanC|aI statements and notes on pages 7 to 13 were approved by the Board of Dlrectors on 12 October

- 2017 andW/s signed on its behalf by:

CRS Turpln
Dlrector



FIRST STATE INVESTMENTS (UK HOLDINGS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2017

1. Principal activity and accounting policies

Principal Activity o i )
The principal activity of First State Investments (UK Holdlngs) L|m|ted ( the Company”) is acting as FSI

EMEA Group holding company.

) CBA, incorporated in Australia and listed on the Australian Stock Exbhange, is -one of the largest
Australian banks by market capitalisation and a leading provider of integrated financial services. CBA is
regarded by the Dlrectors of the Company as the Companys ultimate parent company.

Statement of compllance

The financial statements of the Company have been prepared in compliance with United Klngdom
~ Accounting Standards, including Financial Reporting Standard 102, “The Financial Reporting

Standard applicable in the United Kingdom and the Republic of Ireland” (“FRS 102”) and the
- Companies Act 2006. The Company is taking advantage of the reduced disclosure exemptions in

section FRS 102 1.12 from presenting a cash flow statement and certain related party disclosures.

 Principal-accounting policies ,
A summary of the accounting policies, which have been applled consstently, is set out below.

(a) Basis of accountlnq :
These financial statements are prepared on the going concern basrs under the historical cost -
convention. The principal accounting policies which have been applied consistently throughout
“both years are set out below. The financial statements contain information about the Company
as an individual company and do.not contain consolidated financial information as the parent of
a group. The Company is exempt under section 401 of the Companies Act 2006 from the
requirement to prepare consolidated financial statements as it and its subsidiary undertakings
~are included by full consolidation in the consolidated financial statements of its parent
Commonwealth Bank of Australia ("CBA"), a company incorporated in Australia.

(b) Interest received
Interest received (and paid) is recognlsed on an accruals basis by applylng the appropriate rate -

of interest.

.‘ (c) Administrative expenses _
Administrative expenses are recognlsed in the year'in WhICh they are incurred and’ include

amounts recharged from another group company.

(d) Taxation '

- The charge for taxation is based on the profit or Ioss for the year as adjusted for disallowable
items. Current tax is the expected tax payable on the taxable income for the year, using tax
rates enacted or substantively enacted at the balance sheet date, together with adjustments to

" tax payable in respect of prior years.

(e) Investments :
Investments in subS|dlar|es are shown in the Balance Sheet at cost less |mpalrment where
applicable. ‘Investments are subject to review for impairment by the Directors annually or
otherwrse when determined to be required.



FIRST STATE INVESTMENTS (UK HOLDINGS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2017

i F PrincipaI activity and accounting policies (continued)

(f) Cash flow statement ' : )
The Company is a wholly owned subsidiary of CBA and the cash flows of the Company are
included in the consolidated group cash flow statement of CBA. Therefore the Company takes -
advantage of an exemption (FRS 102-1.12) from preparing a statement of cash flows, on the
basis that it is a qualifying entity and the consolidated statement of cash flows, included in these
financial statements, includes the Company’s cash flows.

(g) Employees :
There are no employees of the Company (2016: nil). The management and administration is

undertaken by employees of another group company.

(h) -Debtors .
Debtors are measured at the transaction price, less any impairment.

A (iy Creditors A
- Trade creditors are measured at the transaction price.

2.  Operating loss - S , 2017 : 2016

: | £000 - £000
Operating-loss is stated after charging: :
* Feés payable to auditors for audit of Company's

Financial Statements : ' .40 ' ' 32
Other fees payable to auditors fortaxatlon services . . - S 1 , o 1

3. Group dividends received

The Company recelved dividends from its subs:dlary company S Holdmgs Limited of £14, 999 000
(2016: £30,002 000)

4. Dividends paid
The Directors elected to pay dividends Qf £15,001,000 (2016: £29,9§0,000). _

5. Dire‘ctors"emo'luments
The Directqrs of the Company are also Directors 'of a number of subsidiaries in the'Group. Directors’
emoluments are paid by First State investment Services (UK) Limited, which makes no recharge to the

Company (2016:none) as no Directors are remunerated for their services to the Company (2016:none).
Full details of Directors’ remuneration are given in the financial statements of First State InvestmentA ‘

Services (UK) Limited.

10



" FIRST STATE INVESTMENTS (UK HOLDINGS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2017

6. Tax on profit on ordinary activities ’ . 2017 2016
. ' -£'000 . £000

Current tax: A . :
UK Corporation tax credlt on profits of the year : (3) ' N €4
Total current tax credlt on profit on ordinary activities : - (3) . (7)

- Factors affecting tax charqe for the year:

“The eorporation tax charge on the profit on ordinary activities for the year is calculated at the standard '
rate of corporation tax in the UK of 19.75% (2016: 20.00%). .

2017 2016

£°000 "~ £000

Profit on ordmary activities before tax ) ' 14,986 o 29,969

Profit on ordrnary activities multiplied by standard rate of C

carporation tax in the UK of 19.75% (2016: 20.00%) . : 2,960 - 5,994
Effects of: B R - S '

- Group dividends received” ‘ S : (2,963) - (6,001)

Total tax credit for the year T : S (3) . (7)

The standard rate of corporation-tax used in the current reportmg year (19.75%) has reduced from the
~ previous year (20.00%) since the main rate of UK corporation tax reduced from 20.00% to 19.00% with
effect from 1 April 2017.

7. » InvestmentsA

The Company is exempt from producmg consolldated financial statements under sectron 401 of the
Companles Act 2006.

During the year the Company held the foIIowmg subsidiary undertakrngs lncorporated in England
" unless otherW|se stated:

. ' Nature of Description of % 2017 2016
Name and address of company. - business shares held held - £000 - £000 -
Colonlial First State Investment. - Fund "Ordinary £1 100 1,950 1,950

~ - Managers (UK) Limited ‘Manager ’ : ' _

‘Finsbury Circus'House, 15 Finsbury ' .

-Circus, London England, EC2M 7EB,
First State Investment Services (UK) - Service Ordinary £1 . 100" 3,000 3,000
L|m|ted } A . Company ‘ '

 Finsbury Circus House, 15 Finsbury

~ Circus, London, England, ECZM 7EB, _
Sl Holdings Limited (mcorporated in Holding -Ordinary £1 100 62,960 62,960-
Scotland) v » Company : : '

23 St Andrew Square, Edmburgh
EH2 1BB, Scotland

67,910 67,910

11



FIRST STATE INVESTMENTS (UK HOLDINGS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2017
w

7.

Investments (contmued)

The following group companies, mcorporated in Scotland unless where noted, are-held by subsidiaries

of First State Investments (UK Holdings) Ltd.

'Name of and address of company

First State Investments (UK) Limited

_(incorporated in England)

Finsbury Circus House, 15 Finsbury
Circus, London, England EC2M 7EB,
England

First State Investment Management (UK)
Limited :

23 St Andrew Square, Edinburgh, EH2

1BB, Scotland

First State Investments Internatlonal
lelted

- .23 St Andrew Square, Edmburgh EH2

1BB, Scotland

Fll’St State Investments International Inc
(incorporated in USA)

1209,"Orange Street, Wilmington, DE,
19801, United States

Nature of Business

Fund Manager ' ‘

-Fund Manager

Fund Manager

Marketlng to US
clients

Description of h %
Shares Held Held
~ Ordinary £1. . 100

‘A'Ord. £1& ‘B'Ord. £1 100

“Ordinary £1 ‘ 100

* Ordinary $0.01 100

In the opinion of the Directors the aggregate value of the Company’s investments in its subsidiaries is
not less than the aggregate of the amount at which the investment is stated in the Balance Sheet. B

Debtors

Amounts owed by group undertakings

Corporate tax receivable from group undertakings

and are repayable on demand.

Amounts owed to group undertakIngs '

.Accruals and deferred income

~ Creditors: amounts falling due within one year

2017 2016
£000 £000
114 114

3 : 7

17 . 121

- Amounts owed by group undertakings are unsecured interest free, have no fixed date of repayment

2017 2016
£000 £'000
11,655 11,640
35 35

~ 11,690 11,675

Amounts owed to group undertakmgs are unsecured interest free, have no fixed date of repayment and

* are repayable on demand



FIRST STATE INVESTMENTS (UK HOLDINGS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS-FOR'THE YEAR ENDED 30 JUNE 2017
e T ——— - - =/

10. Called upsharecapital S ' g - 2017 2016
, : . £2000 © £'000

Authorised, allotted and fully pald -
56,226

56,226, 089 (2016 56,226,089) ordinary shares of £1 each 56,226
56,226
11. Reconciliation of movements in shareholders’ funds
Called up share Profit and loss Total
-~ capital account Shareholders
_ ' funds
" £000 “£°000 £°000
At 1July 2015 . - 56,226- 144 56,370
"Profit for the financial year o -~ 29,976 29,976
Dividends - - (29,990) (29,990)
At 1. July 2016 o 56,226. - 130 - 56,356
Profit for the financial year L - - 14,989 14,989
Dividends - - 15,001 . - 15,001
_ At 30 June 2017 56,226 118 56,344

12.

13.-

‘Related party disclosures

Under Financial Reporting Standard 8 - Related Party Dlsclosures the Company is exempt from the

requnrement to disclose transact|ons with any other company in the CBA group. .

Uitimate parent company

The immediate parent under’faking is Colonial First State Group Limited.

‘The ultimate parent undertaking and controlling party is CBA, which is the parent undertaking of the

smallest and the largest group to consolidate these financial statements. Copies of CBA consolidated
financial statements can be obtained from: Ground Floor, Tower 1, 201 Sussex Street, Sydney NSW
2000, Australia or from the following website: .wwwlcommbank.com.au.
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