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INTERNATIONAL BUSINESS SERVICES LIMITED

ABBREVIATED BALANCE SHEET
31 DECEMBER 2006

311206 311205
Notes £ £ £ £

FIXED ASSETS
Tangible assets 2 9,829 10,339
CURRENT ASSETS
Stacks 60,500 50,500
Debtors 3 4,537 17,146
Cash at bank and m hand 4,984 5,055

70,021 72,701
CREDITORS
Amounts falling due within one year 4 13,534 10,132
NET CURRENT ASSETS 56,487 62,569
TOTAL ASSETS LESS CURRENT
LIABILITIES 66,316 72,908
CREDITORS
Amounts falling due after more than one
year 4 15,022 21,333
NET ASSETS 51,294 51,575
CAPITAL AND RESERVES
Called up share caprtal 5 50,000 50,000
Profit and loss account 1,294 1,575
SHAREHOLDERS' FUNDS 51,294 51,575

The company 15 entitled to exemption from audit under Section 249A(1) of the Compames Act 1985 for the year ended
31 December 2006

The members have not required the company to obtain an audit of its financial statements for the year ended
31 December 2006 in accordance with Section 249B(2) of the Companies Act 1985

The director acknowledges his responsibilities for

{a) ensuring that the company keeps accounting records which comply with Section 221 of the Companies Act 19835
and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Section
226 and which otherwise comply with the requirements of the Compames Act 1985 relating to financial
statements, so far as applicable to the company

The notes form part of these abbreviated accounts
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INTERNATIONAL BUSINESS SERVICES LIMITED

ABBREVIATED BALANCE SHEET - continued
31 DECEMBER 2086

These abbreviated accounts have been prepared 1n accordance with the special provisions of Part VII of the Compantes
Act 1985 relating to small companies

The financial statements were approved by the director on 28 January 2008 and were signed by

A A Shanf - Director

The notes form part of these abbreviated accounts
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INTERNATIONAL BUSINESS SERVICES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2006

ACCOUNTING POLICIES

Basis of preparing the financtal statements
The financial statements have been prepared on a going concern basis The applicability of this policy s
dependent upon the continued support of the company directors

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities {effective January 2007)

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax

Tangible fixed assets
Deprecration 1s provided at the following annual rates in order to write off each asset over i1ts estimated useful
hife or, if held under a finance lease, over the lease term, whichever 1s the shorter

Land and buildings - written off over the hife of the lease
Plant and machmery etc - 25% on reducing balance,

20% on reducing balance and

15% on reducing balance

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving 1tems

Hire purchase and leasing commitments

Assets obtamed under hire purchase contracts or finance leases are capitalised in the balance sheet Those held
under hire purchase contracts are depreciated over their estimated useful lives Those held under finance leases
are depreciated over their estimated useful lives or the lease term, whichever 1s the shorter

The interest element of these obligations 1s charged to the profit and loss account over the relevant period The
capital element of the future payments 1s treated as a liabihty

TANGIBLE FIXED ASSETS

Total
£

COST
At | January 2006 27,744
Additions 1,870
At 31 December 2006 29,614
DEPRECIATION
At | January 2006 17,406
Charge for year 2,379
At 31 December 2006 19,785
NET BOOK VALUE
At 31 December 2006 9,829
At 31 December 2005 10,338
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INTERNATIONAL BUSINESS SERVICES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 3t DECEMBER 2006

DEBTORS: AMOUNTS FALLING DUE AFTER MORE THAN

ONE YEAR
311206 311208
£ £
Rent deposit 2,750 2,750
CREDITORS
The following secured debts are included within creditors
311206 311205
£ £
Hire purchase contracts - 1,733
CALLED UP SHARE CAPITAL
Authorised, allotted, 1ssued and fully paid
Number Class Nomunal 311206 311205
value £ £
50,000 Ordinary £1 50,000 50,000

CONTROLLING PARTIES

The company 1s controlled by Mr A A Shanif, the director and controlling shareholder
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CHARTERED ACCOUNTANTS' REPORT TO THE DIRECTOR
ON THE UNAUDITED FINANCIAL STATEMENTS OF
INTERNATIONAL BUSINESS SERVICES LIMITED

The following reproduces the text of the report prepared for the director n respect of the company's annual
unaudited financial statements, from which the unaudited abbreviated accounts (set out on pages two to five)
have been prepared

In accordance with our terms of engagement and i order to assist you to fulfil your duttes under the Companies Act
1985, we have compiled the financial statements of the company for the year ended 31 December 2006 which comprise
the Profit and Loss Account, the Balance Sheet, the Cash Flow Statement, the Statement of Total Recognised Gatns and
Losses and the related notes from the accounting records and information and explanations you have given to us

This report 1s made to the company's director, as a body, 1 accordance with the terms of our engagement Our work has
been undertaken so that we might compile the financial statements that we have been engaged to compile, report to the
company's director that we have done so, and state those matters that we have agreed to state to them in this report and
for no other purpose To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than the company and the company's director, as a body, for our work or for this report

We have carried out this engagement i accordance with technical guidance 1ssued by the Institute of Chartered
Accountants in England & Wales and have comphed with the ethical guidance taid down by the Institute relating to
members undertaking the compilation of financial statements

You have acknowledged on the Balance Sheet as at 31 December 2006 your duty to ensure that the company has kept
proper accounting records and to prepare financial statements that give a true and fair view under the Companies Act
1985 You consider that the company 1s exempt from the statutory requirement for an audit for the year

We have not been instructed to carry out an audit of the financial statements For this reason, we have not venfied the
accuracy or completeness of the accounting records or informatien and explanations you have given to us and we do not
therefore, express any opinion on the financial statements

o

Chnis Skarpans & Co Ltd
Chartered Accountants
10b Aldermans Hill
Palmers Green

London

NI134P)

28 January 2008

This page does not form part of the abbreviated accounts

Page 6




