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GODSON & COLES LIMATED

ABBREVIATED BALANCE SHEET
31 AUGUST 2006

Notes £ £ £ £
FIXED ASSETS
Tangible assets 2 4,901 2.875

CURRENT ASSETS

Stocks 1,004,000 1,230,580
Debtors 7,300 7.300
Cash at bank and in hand 889,157 300,148

1,900,457 1,538,028
CREDITORS
Amounts faling due within one year 448,243 278,408

NET CURRENY ASSETS 1,432,214 1.259.620

TOTAL ASSETS LESS CURRENT
LIABILITIES 1,437,115 1,262,495

CAPITAL AND RESERVES
Called up share capital 3 100 100
Profit and loss account 1.437,015 1,262,395

SHAREHOLDERS' FUNDS 1,437,115 1,242,495

The company 15 enhlled to exempton from audit under Sechon 249A{1) of the Companies Act 1985 for the year
ended 31 August 2006

The members have not requred the company to obtamn an audit of its financal statements for the year ended
31 August 2006 In accordance with Section 2498{2) of the Companies Act 1985

The drector acknowledges his responsibifities for:

(o) ensunng that the company keeps accounting records which comply with Section 221 of the Companies Act
1985 and

{b) prepanng financial statements which give @ tue and far view of the state of affars of the company as at
the end of each financial year and of its profit or foss for each financial year in accordance with the
requiremenis of Section 226 and which otherwise comply wath the reguirements of the Comparies Act 1985
relating to financal statements, so far as applicable to the company

These abbreviated accounts have been prepared n accordance with the special provisions of Part Vil of the
Companies Act 1985 relating to small companies
6/ o

The financial statements were approved by the director on (r and were signed by

R Coles - Drector \

The notes form part of these abbreviated accounts
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GODSON & COLES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 AUGUST 2006

1

ACCOUNTING POLICIES

Accounting convention
The financal statements have been prepared under the histoncal c¢ost convention and in accordance
with the Financial Reporting Standard for Smaller Enhties {effective January 2005)

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax

Tangibie fixed assefs
Depreciation 15 provided atf the following annual rates in order to wnte off each asset over its eshmated
useful ife

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete
and slow moving iterms

Deferred tax
Deferred tax s recognised in respect of all iming differences that have onginated but not reversed at the
balance sheet date

TANGIBLE FIXED ASSETS
Total
£
Cost
At 1 September 2005 3,949
Addihons 3,585
At 31 August 2006 7,534
DEPRECIATION
At 1 September 2005 1,075
Charge for year 1,558
At 31 August 2006 2,633
NET BOOK VALUE
At 31 August 2006 4,901
At 31 August 2005 2,874
CALLED UP SHARE CAPITAL
Authonsed, allotted, issued and fully paid
Number Class Nominal 2006 2005
value £ )
100 Ordinary £1 100 100
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