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GROUNDFORWARD PROPERTY MANAGEMENT LIMITED ;

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 APRIL 2007

The directors present their report and financial statements for the year ended 30 Apnl 2007

Principal activities
The prncipal activity of the company dunng the year was the management and maintenance of open spaces
at a residential development at Heron Fields, High Halstow

Status
Groundforward Property Management Limited was incorporated as a company imited by guarantee and not
having a share captal under the Companies Act 1985 on 14 June 1999

Directors

The following directers have held office since 1 May 2006
R M Holdsworth

CLKing

M A Speller

This report has been prepared in accordance with the special provisions of Part VIl of the Companies Act
1985 relating to small companies

By orderﬁf theboard

Caxtons Commercial Limited

Secretary
22] 2)2008




GROUNDFORWARD PROPERTY MANAGEMENT LIMITED

INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 30 APRIL 2007

2007 2006

as restated

Notes £ £

Income 441 -
Adminrstrative expenses (441)

Surplus/(deficit) on ordinary
activities before taxation - -

Tax on surplus/(deficit) on ordinary
activities 2 - -

Surplus/(deficit) on ordinary
activities after taxation 6 - -




GROUNDFORWARD PROPERTY MANAGEMENT LIMITED

STATEMENT OF TOTAL RECOGNISED GAINS AND LOSSES

FOR THE YEAR ENDED 30 APRIL 2007

Prior year adjustment

Total gains and losses recognised since last
financial statements

Notes

2007

(15,262)

(15,262)

2006
as restated
£




GROUNDFORWARD PROPERTY MANAGEMENT LIMITED

BALANCE SHEET
AS AT 30 APRIL 2007

Fixed assets
Tangible assets

Current assets

Debtors

Creditors: amounts falling due within
one year

Net current assets

Total assets less current habilities
Capital and reserves

Other reserves

Members' funds

In preparing these financial statements

(a) The directors are of the opinion that the company Is entitied to the exemption from audit conferred by
Section 249A(1) of the Companies Act 1985,
(b) No notice has been deposited under Section 249B(2) of the Companies Act 1985, and

Notes

118

(118)

{(c) The directors acknowledge their responsibilities for

() ensunng that the company keeps accounting records which comply with Section 221 of the

Companies Act 1985, and

(n) prepanng accounts which give a true and far view of the state of affars of the company as at the
end of the financial year and of its profit or loss for the financial year in accordance with the
requirements of Section 226, and which otherwise comply with the requirements of this Act relating
to accounts, so far as applicable to the company

These financial statements have been prepared in accordance with the special provisions of Part Vil of the
Companies Act 1985 relating to small companes and with the Financial Reporting Standard for Smaller

Entittes (effective January 2005)

2007

Approved by the Board and authonsed for issue on 12]2/2008

N
R M Holdsworth
Director

Z

M A Speller
Director

2006
as restated
£
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2007

1.1

1.2

1.3

14

Accounting policies

Accounting convention
The financial statements are prepared under the histoncal cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective January 2005)

Compliance with accounting standards
The financial statements are prepared In accordance with applicable accounting standards

Income
Income represents the value of service charges levied during the year

Tangible fixed assets and depreciation
Freehold fand and buildings are not depreciated because they are included in the accounts at a notional
cost of £1

Taxation
The company I1s a mutually trading enterprise and surpluses or deficits arising as a result of differences
between service charges levied (based on estimated costs) and actual costs ncurred do not fall withn

the scope of corporation tax

Tax 1s payable on investment income only

Tangible fixed assets

Land and
buildings
£
Cost
At 1 May 2006 & at 30 Apnl 2007 1
Depreciation
At 1 May 2006 & at 30 Apnl 2007 -
Net book value
At 30 Apnl 2007 9
At 30 Aprit 2006 1
Debtors ) 2007 ' 2006
’ £ £

Other debtors 118 -




-GROUNDFORWARD PROPERTY MANAGEMENT LIMITED - -

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2007

5

Creditors: amounts falling due within one year 2007 2006
E £

Accruals 118 -

Statement of movements on reserves
Other Income and
reserves expenditure

(see below) account
£ £

Balance at 1 May 2006 as previously reported - 15,262
Prior year adjustment . {15,262)
Introduction of freehold reserve 1 -
Balance at 1 May 2006 as restated 1 -
Balance at 30 Apnl 2007 1 -
Other reserves
Freehold reserve
Balance at 1 May 2006 & at 30 Apnil 2007 1

The company's accounts in previous years were prepared on the erroneous basis that service charge
account monies were attnbutable to the company and were therefore included

In actuality, service charge monies, which account for the majonty of the transactions, are collected and
expended by the company's managing agents, but on behalf of and in trust for the tenants

The accounts for the year ended 30 April 2007 have been prepared including only company transactions
and the comparative figures have been restated on the same basis The prior year adjustment revises
the retained reserves brought forward to the value they would have been had this accounting policy been
maintamned throughout previous years

Liability of members

The company 1s Iimited by guarantee and therefore does not have a share capital The members of the
company have undertaken to contribute such amount as may be required (not exceeding £1 each) to the
assets of the company should it be wound up whilst they remain members or within one year of their

ceasing to be members

As at 30 April 2007 there were 100 members of the company The maximum number of members 1s 100




77 GROUNDFORWARD PROPERTY MANAGEMENT LIMITED ~

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2007

8 Related party transactions

Due to the nature of the company's transactions, all of the income recewved by the company has been
received from the members of the company No individual amount 1s censidered matenal in its own nght

and accordingly these are not disclosed




