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Rectory Gas Supplies Limited

Annual Report and Unaudited Accounts
Company Registration Number 03780708
Balance Sheet as at 31 May 2024

-

2024 2023
Note £ £
Fixed assets
intangible fixed assets 59,075 68,527
Tangible fixed assets 2,476,335 1,678,079
Investments 223 65
2,635,633 1,746,671

Current assets
Stocks 46,241 25,075
Debtors 7 1,248,162 590,333
Cash at bank and in hand 421,277 688,926

' 1,715,680 1,304,334
Creditors: Amounts falling due within one year 8 (911,605) (578,769)
Net current assets 804,075 725,565
Total assets less current Iiabilities 3,339,708 2,472,236
Creditors: Amounts falling due after more than
one year 8 (820,059) (462,145)
Provisions for liabilities (515,291) (307,231)
Net assets 2,004,358 1,702,860
Capital and reserves
Called up share capital 10 416,690 392,180
Share premium reserve 16,088 13,098
Profit and loss account 1,571,580 1,297,582

2,004,358 1,702,860

For the year ended 31 May 2024 the company was entitled to exemption from audit under section 477 of the

Companies Act 2006 relating to small companies.
Directors' responsibilities:

+ The members have not required the company to obtain an audit of its accounts for the year in question in

accordance with section 476; and

* The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to

accounting records and the preparation of accounts.

These accounts and reports have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime and the option not to file the profit and loss account has been
taken.

These accounts were approved and authorised for issue by the Board on ”"\‘ 202%S. and signed on its behalf by:
Lson M\W

Signed on 16/01/25 @ 07:37

L J Milner

Director

The notes on pages 2 to 7 form an integral part of these unaudited accounts.
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Rectory Gas Supplies Limited
Annual Report and Unaudited Accounts
Notes to the Accounts for the year ended 31 May 2024

General information

Rectory Gas Supplies Limited is a private company limited by shares and incorporated in England and Wales
under company number 03780708.

The address of its registered office and principal place of business is:
Rectory Gas Supplies

Sparrow Hall

Scrayingham

York

YO41 1JE

Summary of significant accounting policies

Basis of preparation

The accounts have been prepared in accordance with applicable accounting standards including Section 1A of
Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of ireland"
(FRS102) and the Companies Act 2006. The accounts have been prepared on a going concern basis under the
historical cost convention, modified to include certain items at fair value. The presentation currency is £ sterling
and the accounts have been rounded to the nearest £1.

The significant accounting bolicies applied in the preparation of these accounts are set out below. These policies
have been consistently applied to all years presented, unless otherwise stated.

Group accounts not prepared

The company is part of a small group. The company has taken advantage of the exemption provided by Section
399 of the Companies Act 2006 and has not prepared group accounts.

Turnover

Turnover is measured at fair value of the consideration received or receivable, net of discounts and value added
tax. Turnover includes revenue earned from the sale of goods.

Turnover from the sale of goods is recognised when the significant risks and rewards of ownership of the goods
has transferred to the buyer. This is usually when the goods have been delivered to customers such that the risks
and rewards of ownership have been transferred to them.

Pension contributions

The company has a defined contribution pension scheme. The pension costs charged to the profit and loss
account are the contributions payable in respect of the accounting period.

Taxation

The tax expense for the period comprises current tax. Tax is recognised in profit or loss, except that a charge
attributable to an item of income or expense recognised as other comprehensive income is also recognised
directly in other comprehensive income.

Current tax is recognised for the amount of corporation tax payable in respect of the taxable profit for the year
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed by the balance
sheet date. Deferred tax assets are only recognised to the extent that it is probable that they will be recovered
against the reversal of deferred tax liabilities or other future taxable profits. Deferred tax is calculated using tax
rates and laws that have been enacted or substantively enacted by the balance sheet date.

Intangible fixed assets

Intangible fixed assets are measured at cost less accumulated amortisation and any accumulated impairment
losses. ‘ ‘

Page 2



Rectory Gas Supplies Limited
Annual Report and Unaudited Accounts
Notes to the Accounts for the year ended 31 May 2024

Goodwill

Goodwill arising on the acquisition of an entity represents the excess of the cost of acquisition over the Company's
interest in the net fair value of the identifiable assets, liabilities and contingent liabilities of the entity recognised at
the date of acquisition. Goodwill is initially recognised as an asset at cost and is subsequently measured at cost
less accumulated amortisation and accumulated impairment losses.

Amortisation

Amortisation is charged so as to allocate the cost of intangible assets less their residual values over their
estimated useful lives. The annual rates and method of depreciation are as foliows:-

Asset class Amortisation method and rate
Goodwill 10 years straight line

Tangible fixed assets

Tangible fixed assets are measured at cost less accumulated depreciation and any accumulated impairment
losses.

Depreciation

Depreciation is calculated to write down the cost less estimated residual value of all tangible fixed assets, over
their expected useful lives. The annual rates and methods of depreciation are as follows:-

Asset class Depreciation method and rate
Leasehold property improvements 20% straight line basis

Plant and machinery 20% straight line basis

Cylinders and bulk LPG tanks 6.67 %,10% or 20% straight line basis
Furniture, fittings and office equipment 20% or 33.33% straight line basis

Motor vehicles 16.67% or 25% straight line basis

Impairment of fixed assets

Fixed assets are assessed at each reporting date to determine whether there is any indication that the assets are
impaired. If there is an indication of possible impairment, the recoverable amount of any affected asset is
estimated and compared to its carrying amount. If the estimated recoverable amount is lower, the carrying amount
is reduced to its estimated recoverable amount, and an impairment loss is recognised in the profit and loss
account. The reversal of an impairment loss is recognised immediately in the profit and loss account.

Investments '

investments in equity shares which are not publicly traded are measured at cost less impairment. Dividends on
equity securities are recognised in income when receivable.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete the sell.

The cost if finished goods and work in progress comprises direct materials and, where applicable, direct labour
costs and an appropriate proportion of overhead expenses.

Debtors
Short term debtors are measured at transaction price, less any impairment.

Cash at bank and in hand

Cash at bank and in hand comprise cash on hand and call deposits, and other short-term highly liquid investments
that are readily convertible to a known amount of cash and are subject to an insignificant risk of change in value.

Creditors

Short term creditors are measured at transaction price. Other financial liabilities, including bank loans, are
measured initially at fair value, net of transaction costs, and are subsequently measured at amortised cost using
the effective interest method.
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Rectory Gas Supplies Limited
Annual Report and Unaudited Accounts
Notes to the Accounts for the year ended 31 May 2024

Hire purchase and easing

Fixed assets acquired under finance leases and hire purchase contracts are included in the balance sheet at cost
and an appropriate provision made for depreciation. The outstanding liabilites under such agreements less
interest not yet due are included in creditors. Interest attributable to each period is charged to the profit and loss
account.

Operating lease rentals are charged to the profit and loss account on a straight line basis over the period of the
lease.

Empiloyees

Employee costs, including directors, during the year:

2024 2023
£ £

Wages and salaries 566,430 457,525
Social security costs 49,756 41,713
Other pension costs 68,268 56,986

684,454 556,224
The average number of persons employed by the company (including directors) during the year was as follows:

2024 2023

No. No.
Employees 16 15
Intangible assets

Goodwill Total

£ £

Cost
At 1 June 2023 and 31 May 2024 94,520 94,520
Amortisation )
At 1 June 2023 25,993 25,993
Charge for the year 9,452 9,452
At 31 May 2024 35,445 35,445
Net book value
At 31 May 2023 : 68,527 68,527
At 31 May 2024 59,075 59,075
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Rectory Gas Supplies Limited

Annual Report and Unaudited Accounts
Notes to the Accounts for the year ended 31 May 2024

Tangible fixed assets

Cost
At 1 June 2023

Additions
Disposals
At 31 May 2024

Depreciation
At 1 June 2023

Charge for the year
Eliminated on disposal
At 31 May 2024

Net book value

At 31 May 2023
At 31 May 2024

Cylinders  Furniture,
Leasehold and bulk fittings
property  Plant and LPG and office Motor
improvements machinery tanks equipment  vehicles Total
£ £ £ £ £ £
181,438 377,057 1,978,658 112,386 666,045 3,315,584
14,300 99,618 541,647 2,114 514,503 1,172,182
- - - - (78,950) (78,950)
195,738 476,675 2,520,305 114,500 1,101,598 4,408,816
82,024 241,241 807,774 107,252 399,214 1,637,505
32,482 49,924 173,462 4,888 107,746 368,502
- - - - (73,526) (73,526)
114,506 291,165 981,236 112,140 433,434 1,932,481
99,414 135,816 1,170,884 5,134 266,831 1,678,079
81,232 185,510 1,539,069 2,360 668,164 2,476,335
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Rectory Gas Supplies Limited
Annual Report and Unaudited Accounts
Notes to the Accounts for the year ended 31 May 2024

Fixed asset investments

2024 2023

£ £
Investments in subsidiaries 223 65
Subsidiary undertakings £
Cost
At 1 June 2023 65
Additions 158
At 31 May 2024 223
Carrying amount
At 31 May 2023 ’ 65
At 31 May 2024 , 223

Details of undertakings

Details of the investments in which the company holds 20% or more of the nominal value of any class of share
capital are as follows:

Description of Proportion

Subsidiary undertakings holding of holding Principal activity
Simply LPG Limited Ordinary shares 65% - Wholesale of liquid

petroleum gas
Coastal Gas Supplies Ltd Ordinary shares 52% Wholesale of liquid

petroleum gas
Debtors

2024 2023
£ £
Trade debtors . 645,039 457,823
Amounts owed from group undertakings 440,766 75,998
Other debtors 71,601 665
Corporation tax 13,001 -
Prepayments 77,755 55,847
‘ 1,248,162 590,333
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Rectory Gas Supplies Limited
Annual Report and Unaudited Accounts
Notes to the Accounts for the year ended 31 May 2024

8 Creditors:

Amounts falling due within one year

2024 2023

£ £

Bank loans 125,030 81,666
Hire purchase liabilities 252,613 106,954
Trade creditors 391,573 258,980
Social security and other taxes 18,270 47,779
Other creditors ‘ 8,495 56,429
Corporation tax - 13,001
Accruals and deferred income ) 115,624 13,960

911,605 578,769
Amounts falling due after more than one year
Bank loans 351,427 282,917
Hire purchase liabilities 468,632 179,228

820,059 462,145

9 Security

Bank loans totalling £193,540 (2023: £nil) are secured by a legal charge over the assets of the company.

Hire purchase creditors totalling £721,245 (2023: £286,182) are secured by the finance company's title to the
assets financed, which have a carrying value of £965,934 (2023 : £379,44}7)

10 Share capital

Allotted, called up and fully paid shares

2024 2023

No. £ No. £
Ordinary A shares of £1 each 198,621 198,621 198,621 198,621
Ordinary B shares of £1 each 124,782 124,782 . 124,782 124,782
Ordinary C shares of £1 each 9,949 9,949 9,949 9,949
Ordinary D shares of £1 each 8,548 8,548 8,548 8,548
Ordinary E shares of £1 each 74,790 74,790 50,280 50,280

416,690 416,690 392,180 392,180

11 Leasing commitments

Operating leases
The total of future minimum operating lease payments is as follows:

2024 - 2023
£ £
Within one year , 33,307 7,979
Between one and five years 59,531 12,634
92,838 20,613
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